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PRELIMINARY SUMMARY FOR MARCH 


Measured by check payments, the dollar volume of 
trade in March, based on weekly figures, was larger 
than in either the preceding month or March a year 
earlier. The movement of goods into consumption, 
as seen from carloadings, was larger than a year ago, 
establishing a record for this time of year. Production 
of bituminous coal and petroleum were also greater 
than in March of last year, while the output of lumber 
and beehive coke was smaller. Building contracts 
during the first three weeks of March were running 
larger than in the corresponding period of either 
the preceding month or the same month of a year 
ago. 

Wholesale prices continued to decline during March, 
both as compared with the preceding month and the 
corresponding month of 1926, reaching their lowest 
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point in almost five years. Loans and discounts of 
Federal reserve member banks continued to expand. 
Prices for stocks averaged higher than in either the 
preceding month or March a year earlier, with bond 
prices showing similar comparisons. 

Although interest rates on both time and call 
money showed no material change from the preceding 
month, they were generally lower than a year ago. 
Loans to brokers and dealers by Federal reserve 
member banks in New York City continued to expand. 
The Federal reserve ratio was somewhat lower than 
in the previous month, but it was substantially 
greater than a year earlier. Business failures during 
March were less numerous than in February, when 
allowance is made for the shorter month. Failures, 
however, were larger in number than a year ago. 


2 
MONTHLY BUSINESS INDICATORS, 1920-1927 


The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 
for the varying number of working days in the month 


ff RELATIVE TO 1913 AS 100 _» RELATIVE TO 1919 AS i100 | 
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[Ratio charts—see explanations on inside front cover. 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which 
are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


MONTHLY AVERAGE 1925 1926 1927 
ITEM 


1920 | 1921 | 1922 | 1923 | 1924 1925 1826 INov. 


Dec. Jan.| Feb./Mar.| Apr.|May|/June| July|Aug.|Sept.| Oct.|Nov.| Dec.] Jan.| Feb. 


1913 monthly average=100 


Production: | 
Pigg ON ore cee ee eee ee ee 120 | 54] 87 | 130 | 101 | 118 | 127 
DPLCOMInG OS: eee eee eee os Dd 135 | 64 | 114 | 144 | 122 | 146 | 156 
COP DORs eee ae ee eee 99 | 38] 80 | 120 | 128 | 136 | 141 
Cement (shipments) ________________ 108 | 107 | 131 | 153 | 164 | 177 | 182 
ATALHEACILG COol==. 9 = eee |} 99] 58) 104) 99) 68] 98 
Bituminous coal 87 | 85 | 118 | 101 | 109 | 121 
Electric energy (gross revenuesales)_| 283 | 312 | 349 | 407 | 434 | 470 | 535 
Crude petrolewmt —-o3 2 5 oe 


118 | 127 | 130 | 114 | 134 | 185 | 136 | 126 | 126 | 125 | 123 | 130 | 126 | 121 } 121 | 115 
155 | 158 | 164 | 151 | 178 | 163 | 156 | 149 | 145 | 159 | 156 | 162 | 148 | 1388 f 151 | 148 
131 | 185 | 138 | 132 | 147 | 143 | 143 | 139 | 140 | 140 | 141 | 146 | 146 | 141 } 148 | 134 
137 | 94] 77) 79 | 129 | 175 | 243 | 259 | 254 | 251 | 245 | 237 | 158 | 87] 81) 91 

2 3 2 | 27 | 115 | 108 | 106 | 117 | 111 | 108 | 111 | 114} 98] 99] 86] 77 
127 | 132 | 135 | 117 | 116 | 101 | 98 | 105 | 109 | 116 | 123 | 187 | 150 | 145 | 143 | 133 
535 | 558 | 578 | 559 | 545 | 637 | 506 | 499 | 489 | 491 | 509 | 543 | 565 | 596 }-----/----_- 
207 | 204 | 288 | 264 | 293 | 290 | 302 | 298 | 313 | 321 | 315 | 333 | 336 | 348 | 346 |_--.-- 
Cotton (consumption) ---_-.-..._._- 105 | 97 | 109 | 117 | 994 115 | 120 | 117 | 124 J 125 | 121 | 137 | 124 | 111 | 111 | 99 | 108 | 123 | 122 | 126 | 130 | 130 | 127 
13) ae ee AA ee ee oe ee 119 | 113 | 126 | 130 | 133 | 188 | 144 § 137 | 152 © 139 | 120 | 136 | 137 | 189 | 150 ! 186 | 140 | 164 | 166 | 155 | 150 # 135 | 122 
i 50) ee ee eee 113 | 117 | 130 | 160 | 151 | 128 162 | 168 | 127 | 136 | 120 | 119 | 136 | 129 | 118 | 1CO | 101 | 119 | 151 | 164 | 128 
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Unfilled orders: 


United States Steel Corporation_.--| 170 | 90} 96/102] 68! 73] 64] 78] 85] 83] 78] 74] 65] 61] 59|] 61] 60] 61] 62| 64] 67] 64) 61 


Stocks: 

Crude'petroleam+... 2222-2... <2--2 143 | 171 | 265 | 311 | 369 | 290 | 269 § 283 | 278 | 278 | 274 | 274 | 273 | 271 | 268 | 265 | 265 | 265 | 264 | 264 | 265 | 266 |_----- 

Wottonn(Cotal)= es =e 155 | 198 | 153 | 125 | 111 } 129 | 177 | 216 | 237 | 227 | 213 | 192 | 167 | 143 | 119 | 98] 85 | 187 | 217 | 260 | 267 | 257 | 239 
Price: 2 

Winolesalsundexs-.- 8 2s. ee 226 | 147 | 149 | 154 | 150 | 159 | 151 | 158 | 156 § 156 | 155 | 152 | 151 | 162 | 152 | 151 | 149 | 151 | 150 | 148 | 147 f 147 | 146 

iIRetailiiood =. <n + yee eee 203 | 153 | 142 | 146 | 146 | 145 | 160 | 167 | 166 § 164 | 162 | 160 | 162 | 161 | 160 | 157 | 156 | 159 | 160 | 162 | 162 § 159 | 156 

Retail coal, bituminous___________-- 207 | 197 | 188 | 190 | 169 | 167 | 172 4 179 | 179 | 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 } 183 | 181 

Mara prOGUC LR ae 5 eee | 205 | 116 | 124 | 135 | 134 | 147 | 136 | 144 | 143 | 143 | 143 | 140 | 140 | 139 | 139 | 136 | 183 | 134 | 130 | 130 | 127 7 126 ; 127 
Business finances: 

Defaulted liabilities ______._..____- | 108 | 229 | 228 | 197 | 198 | 162 | 149 } 157 | 160 | 191 | 150 | 134 | 169 | 147 | 129 | 130 | 123 | 131 | 146 | 143 | 200 } 225 | 206 

Price 25 industrial stocks_.__.---___| 184 | 136 | 169 | 185 | 198 | 262 | 285 } 305 | 305 | 309 | 309 | 272 | 249 | 253 | 268 | 280 | 206 | 296 | 283 | 205 | 308 } 301 | 311 

Price 25 railroad stocks -_------------ 67 64 75 | <72)) $1 99 | 112 | 107 | 111 J 111 | 109 | 105 | 104 | 106 | 111 | 113 | 116 | 120 | 114 | 117 | 121 | 122 | 127 
Banking: 

Clearings, New York City__-.------ 257 | 205 | 230 | 226 | 264 | 300 | 307 | 298 | 342 | 344 | 272 | 356 | 329 | 297 | 307 | 302 | 275 | 271 | 309 | 282 | 339 | 324 | 292 

Clearings: ontside ——_2-.-2------2=-— 275 | 212 | 230 | 276 | 284 | 320 | 327 | 323 | 354 | 344 | 291 | 342 | 327 | 319 | 332 | 337 | 307 | 315 | 345 | 319 | 344 7 329 | 291 

Commercial paper interest rate ___-- TAA 1S WSO OON| eT Falah Oe TOE TO) e726 7S 76a 72nlee70 le 72 v8) @SONl S2i SOa7o he co 0) 
Distribution: | 

Nimports: (Vale) = a= ee 294 | 140 | 177 | 212 | 201 | 236 | 248 | 252 | 266 | 279 | 259 | 206 | 266 | 215 | 225 | 227 | 225 | 230 | 252 | 250 | 241 | 239 | 209 

Exports Cvalue)).5- > 2-522 oe secs 331 | 181 | 154 | 168 | 185 | 198 | 193 | 216 | 226 | 192 | 170 | 181 | 187 | 172 | 163 | 178 | 186 | 216 | 220 | 232 | 225 | 203 | 180 

Sales; midil-orders 2252 -22= =55 =o 264 | 188 | 204 | 259 | 284 | 327 | 349 | 396 | 473 | 336 | 322 | 357 | 344 | 209 | 309 | 284 | 286 | 336 | 417 | 425 | 471 | 313 | 312 
Transportation: 

Freights, net ton-miles___--_-------- 137 | 105 | 115 | 189 | 131 | 139 | 149 | 149 | 139 | 138 | 180 | 141 | 183 | 146 | 144 | 153 | 160 | 162 | 177 | 159 | 147 } 148 |_.-... 


1919 monthly average=100 


Production: 
Pain ey Fa See eo a eae 102 | 86 | 117 | 133 | 129 | 141 | 136 | 140 | 127 J 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 | 141 | 148 127 | 113 | 106 | 115 
ipuilding contracts ----- ~~ 2 n=s5-5 72 69 | 102 | 106 | 108 | 138 | 133 | 146 | 137 {117 | 90 | 150 | 155 | 153 | 142 | 125 | 141 | 139 | 185 | 131 | 119 95 | 99 
Stocks: 
fo! ens eee Reese eae 66 | 42] 29| 32] 34) 34! 277 381] 3649 34) 33) 380) 25}] 22) 21 19| 18| 20] 26| 36) 439 40] 37 
DBC) oy ne ee 98 | 33| 70) 91] 90| 82] 70] 45| 56] 67| 74] 78| 76] 74) 78) 86| 84/] 67) 52) 47) 57] 72] 81 
Business finances: 
Bond prices (40 issues) -------------- 86 | 87 | 107 | 104 | 108 | 112 | 116 | 112 | 112} 114 | 115 | 115 | 116 | 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 } 119 | 119 
Banking: 
Debits outside New York City----- 114! 91] 95 107 | 108 | 121 | 127 | 121 | 137 | 134 | 114 | 133 | 128 | 122 | 128 | 185 | 118 | 121 | 135 | 123 139 | 133 | 118 
Federal Reserve— 
Bills discounted --..------------ 132 | 91] 28| 39] 19| 26] 30] 32) 397 23) 28] 33)| 27 O28 || Gap \) bef ll BPE eye | BRT RBI) See] OhD i) 4 
Total reserves ------ _.| 97 | 122 | 144 | 146 | 146 | 134 | 185 | 131 | 129 | 135 | 133 | 133 | 185 136 | 136 | 187 | 185 | 134 | 135 | 185 | 134 | 143 | 144 
neds Ai) ie ee ee ee 80 | 122 | 154 | 152 | 160 | 149 | 148 | 142 | 134 | 149 | 147 | 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 | 159 | 156 


1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 


il pri Labor averaged for the month; farm prices from Department of Agriculture. P ; f f 
; ie eee al dea Amero ee dpe A re Includes southern pine, Douglas fir, western pine, North Carclina pine, and California white 
ine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,200 


oard feet reported by the census. 


RELATIVE NUMBERS 


4 
WEEKLY BUSINESS INDICATORS 


[Weeks ending Saturday. See table on page 5) 


WEEKLY AVERAGE, 1923-1925 INCLUSIVE = 100 
BITUMINOUS COAL, PRODUCTION BUILDING CONTRACTS DEBITS TO INDIVIDUAL ACCOUNTS 
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5 
WEEKLY BUSINESS INDICATORS’ 


All data are given as relative to the weeekly average for 1923 to 1925 as 100. 


| | ! ! 7) 
} } ° ~ t -_ | 
é|/3if | Raleeai aulre Sf |gels 2/3 F z 
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SATURDAY 2— oa) & | 85) hs] 2 | Sis es |e Sel Se) os sal Ses) S| a |e is a 
£2] . | oB|s5| 3 bo 2 n a a | 4 | 8S Se as || S|) eS 7k | ca | 2 = 
fe 2 S33 | 2 3 q > ~ ~ ~ Sy as S| os a | eS ° i ke w 
ae dicts ik els |S] Ba] a] Ba] oe SE re ee ae g BF | Ter 3 
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Soles te (eels eel cee ee Elle TESIG la | 3 le le) E1212] 8 
Bim | a i|mim le ie lA ie AE 1&8 |e ia 1S lee a OG 
| — . 
| 
Jan. 54.1) 119.6, 94.7| 77.3! 132.0) 
Seog ha) Sai weg she tea] Weal otal apa) amy geal tonel saat seal on] ace tg aed mee se 
0.0, 126.9) 93.5’ 97.7) 103.3; 65.8 101.5) 103.5] 110.8) 132.4| 77.6 94.8] 102.1) 112 : erage ee eee 
$0.0) 126.9) 93.5 97-7 103.3) 65.8 101-8) 103.5] 110.8) 132.4) 77.6) 94.8] 102.1) 112.5] 93.8) 117.8] 109. | 108.6) 140.3) 104. 3) 140.8 
| | 158. -4 108. | 76.8| 94.6 102.5 112.2] 96.0) 122.7| 97. 
| 98.1) 138.4) 90.9, 96.5, 100.2, 55.4) 95.8) 82.0) 100.5 128.9) 76.5 94.2) 102.8 111.6] 96.8 112.5 109: 1| 102.9) 130.6] 108: 0| 126.8 
Rebel Goes | 124.8) 103.2) 149.8] 91.51 95.4) 80.8 54.3 91.51 | | 
ooeen 3.2/ 149.8) 91. 4, 80.8 54.3) 91.5) 86.4) 92.9] 135.2) 76.5) 94.2) 102.7) 111.8] 96.1) 120.2] 112 
105.5} 147.8) 91.4) 95.7) 66.7| 51.1) 88.5) 4.2} 92.3) 128.9) 76.5) 4. 2 102. 1| 112.1] 95:7) 111,91 118.2) 105.7) 141.9] 108.3] 98.6 
3. .4) 97.2} 80.1! 63.6) 79.2| 77.5] 77.8| 126. 5, 94.0) 100.8) 111.7} 95.1) 110.4) 115.1) 108.6) 14 4] 117. 
oe | 8 1} 108.6) 140.1] 105. 4] 117.4 
02.3) 130.6, 92.5 95.2 127.2 424) 64.2) 81.0] 79.7) 127.5) 73.2 4.0) 100.1) 111.5) 95.5) 97.7] 127.3) 111. 4] 137.0) 105. 3) 102.7 
hierar G22 107.3] 104.5! 107.8} 92.2 100.6) 92.2 47.8 6 
ee .5! 107.8) 92.2) 100.6) 92.2) 47.8 61.9) 79.7| 88. | 
| 109. 106.4) 107.3) 92.9 100.9 103.7 38.3 59.2; 82.0 81.7] 1180) 72 H 94.0] 98:7] ii] 96.21 110.6] 1080] lll 1a 108, 0| 120.6 
| 105. ; : : 9) 144.8, 44.0 61.5) 84.5] 84.3/ 123.2] 71.0) 93.9) 98.9) 111.6] 97.5) 121.2] 103. 2] 105.1] 96. 
-8| 112.7) 102.0) 92.8 100.9 136.2 44.0 64.6 87.0) 77.3/ 112.7| 71.0, 93.9) 97.6] 111.6] 95.9 110.9) 1182, 105-7) 122.4) 105. 0| 108.8 
v9) Ce eee ee 92.8) 111.4] 95.5} 93.5) 96.8) 143.1) 328 51.9 68.7 2 
: .5| 93. : .9| 68.7| 59.0)... 71.3 98.9| 97.7/ 112.4} 94.7) 112.5] 115. ; 
96.7] 110.5} 93.1) 93.4) 96.9) 179.8 41.2 46.9, 73.1] 67.8) 71.0, 93.1] 97.0) 111.7] 98.3 120.7| 197.0] 108:7| 119.0) 108.3] 088 
| 95.5) 133.6, 95.1) 93.1 100.6) 160.9 35.1, 43.5 80.7) 73.7 1183, 70.6 93.1 97.6 111.2) 94.2 114.5) 109.1) 1029) 116. 7/ 105.8) 100. 9 
: -7) 93.1] 93.9) 101.5) 111.5 44.3. 38.8, 87.3] 73.5) 123.2} 60.5 92.9] 97.3) 111.0) 98.1/ 117.6| 84.8| 97.1) 119.8] 106, 1),116.5 
93.6| 106.4) 85.7} 95.8 103,8| 143.3 47.2 44.61 97.5] 77.5] 116.2) 69.5 92.7| 96.711 
| 5 103.8) 143. .2) 44.6] 97.5] 77.5 116.2/ 69.5 92.7) 96.7/ 111.6} 97.7| 106.4) 93.9] 91.4) 122.3] 106.3] 121. 
92.7| 104.5) $6.5) 95.7, 103.9 144.3, 44.2, 39.2) 96.5] 73.3) 117.6 70.6 927) 97.3 112.1) 96.1) 121.8) 93.9) 91.4 130. 4| 106.1| 990 
95.4) 106.4) 82.9} 96.0) 107.4 127.6 38.9 40.0 85.8) 65.5 119.0 69.9 92.6) 98.0) 111.7) 97.7) 108.6) 90.9, 91.4) 119.5 106. 4| 102.9 
95.2} 107.3) $8.2} 95.4) 1084 164.7 45.3, 35.8 85.4) 71.0) 116.2} 69.1 92.1) 98.4) 111.2, 97.3) 118.9] 97.0) 94.3] 119.9) 106. 4) 101.5 
4 6) 79.2) 96.5 1128 145.9 60.8 36.5 94.3) 77.5 116.9) 69.5: 91.8 98.2 111.0) 98.1) 107.8 97.0) 94.3, 122.5) 106. 5 108.6 
i 88,9] 100.5, 79.6, 96.4 98.7) 108.0 46.3 33.1 940] 74.6/1 : hres 
Shatnatt .5| 79. 4 98.7, 108.0, 46.3 33.1 94.0} 74.6) 104.2) 69.1 91.4) 97.7, 111.7] 95.9] 106.2| 100.0) 94.3) 123.6) 106.4) 83. 
12 98.8| 107-3, $0.0 96.7) 110.6 130.8 46.7 30.8 91.5} 90.6| 109.9, 66.9) 91.0] 98.9) 111.3) 97.5] 110.2] 97.0 O43, 1942] 100.6] 020 
re 127-5} 109.5) 75.1) 96.5) 108.9 116.4 44.2 24.6| 92.7} 74.6 108.5} 67.6, 90.8, 98.0| 112.5] 96.8) 117.8] 90.9) 97.1) 128.0] 106.5, 98.3 
Sas a -O| 104.5) 76.3} 97.0, 110.8 130.6 71.4 16.5 84.5) 70.3] 102.1, 68.4 90.8) 97.8] 111.6) 8 1| 111-6] 103.0} 97.1) 128.8] 106.4) 98.3 
July .4| 100.5] 66.5] 97.8! 111.9 108.9 110.7 18.6, 949] 71.0) 95.1! | 
| 5} 66,5] 97.8! 111.9 108.9 110.7 18.6) 94.9] 71. 1} 67.3, 91.2} 96.7) 113.1] 97.2] 115.1] 115.1] 94.3) 129.9) 106.3] 91. 
| . 2) 80.9} 71.8) 97.6) 94.0) 137.1: 173.6 13,1) 88.6) 69.6)... 70.2; 91.2) 97.1) 112.5} 94.6) 118.2) 109.1) 97.1) 131.3 106. 3 75.2 
8 102.3] 74.3) 98.6 113.0) 141.2, 179.4 20.0 102.5) 66.1) 104.2, 68.4, 91.0) 96.7) 112.1) 96.6] 117.4) 103.0) 100.0) 132.8] 106.2) 87.0 
-1] 99.1] 69.4) 99.4) 113.2) 116.3 242.6 20.0 93.4) 69.8) 101.4] 69.5: 91.0) 95.9] 111.9] 98.1] 117.8) 97.0/ 100.0) 181.6) 106.0] 88.2 
2} 104.5) 71.8) 101.6) 115.0) 163.6 323.5 25.4, 92.7) 67.2) 102.8 70.6 90.8) 95.3 111.8) 95.0) 105.4] 106.1) 102.9) 133.4) 105.9] 97.5 
Aug. 67.8| 102.8 113.0, 105.3 296.8 22.7) 74.4] 69.81 97.9 69.5 90.8 95.1] 112.6 97.3 
8) 102. 0) 8 22.7) 74.4] 69.8] 97.9] 69.5 90.8) 95.1] 112.6} 97.3] 115.5] 109.1) 102.9| 135.5] 106.2] 92. 
66.5) 103.8] 115.7) 131.8 235.2) 43.8 97.5] 66.1] 96.5| 65.4 90.8) 94.8) 112.9] 97.2/ 106.0) 109.1] 105.7 137.8] 106.2] 91.2 
74, 7| 104. 2| 113. 6| 131. 6| 175.5, 53.5 101.3] 66.9) 95.8| 66.9 90.8) 94.7/ 112.5] 96.9) 111.4] 109. 1) 108 6| 138.7/ 106.0] 88.9 
73,9| 104.5] 118.5) 171.4| 137.0 61.2) 102.2] 59.0] 95.8) 70.2, 90.8] 95.3| 112.6] 97.3] 102.5) 115.1 108. 6| 137.2] 106.0) 89.9 
Sept. 75.1| 105.4| 120.1, 125.7, 162.1 101.9 122.2} 59.9! 93.7) 68.8 90.8] 95.0] 113.5 96.0 
: .4) 120. 1) 125.7) 162.1, 101.9) 122.2} 59.9] 93.7] 68.8 90.8) 95.0) 113.5] 96.0) 102.3] 115.1] 111.4] 137.2] 106.2) 92. 
74, 3| 104.8) 107.5) 167.7, 153.2, 113.8) 119.9] 59.8] 94.4) 68.0 90.7| 95.6] 113.6] 95.9] 92.2) 121.2) 111.4 140. 1| 106.2] 78.5 
80.0} 104.3) 123.8) 140. 5| 147.6 195.4) 132.0] 63.2} 96.5! 62.9 91.3} 95.4) 114.5) 92.4] 115.6) 121.2) 111.4) 138.8] 106.1) 80.3 
80.4) 104.2| 123.4| 156.2 122.4 249.2 139.2) 59.5 96.5) S| 91. 5| 95.1) 114.1] 94.3] 119.1} 127.3) 114.3] 139.0] 106.0] 82.6 
Oct. 75.1| 105.3] 123.7) 150.7) 116.0 321.5, 129.1) 58.6} 97.9, 52.6) 91.4) 95.4) 115.2} 93.7| 108.5) 133.3) 114.3 
.7| 116.0 321. .6| 97.9} 52.6) 91.4] 95.4) 115.2] 93.7| 108.5] 133.3] 114.3) 140. 5] 105.8] 81.8 
84.9) 105. 8| 123.6) 122.6 109.6 360.4| 144.9] 63.5) 96.5] 48.2) 91.4] 94.9) 115.3) 95.1) 130.3] 115.1) 114.3) 136.3) 105.8] 96.1 
82.0) 107.2| 126.2) 161.6, 91.8 359.2) 140.8] 66.3/ 97.9) 50.0, 92.1) 95.3) 115.3] 94.3) 107. 7| 124.2) 117.1) 134.4) 106.0) 92.1 
81. 6| 109.7| 126.1| 138.6 109.3 353.5) 141.8) 74.0) 100.0 46.3  92.1| 95.5) 115.0] 95.6] 131. 9| 103.0) 114.3] 132.9) 105.8] 105. 9 
80.0) 111. 9| 126.9] 146.4, 118.0 328.1, 149.4] 78.9] 100.7| 46.7, 92.2} 96.5) 114.5] 95.0) 115.8) 109. 1] 111.4) 134. 6| 106. 3| 105.7 
Nov. 102.3| 78.4) 113.2| 118.6] 127.7, 104.1 320.0, 123.7| 79.5) 99.3) 46.7, 92.5) 98.8) 115.0} 93.9) 111.8} 109.1) 108. 6| 136. 2| 106.6} 94.3 
99.1] 82.4| 112.5| 116 1| 121.3, 96.6 307.7) 137.0] 85.1| 97.9 48.2) 92.8] 98.4] 114.5] 95.5| 115.5] 106. 1/ 105. 7| 138. 1] 106. 7| 103.9 
99.1| 83.7| 113.8| 112.5) 119.1) 77.2 305.4 131.3] 79.4] 95.8] 47.8) 92.9, 96.0] 114.3] 95.1) 118.2} 112.1) 105.7| 138. 2| 106. 9| 112.3 
88.2| $0.8) 114.8] 98.3] 163.0, 73.8 278.1| 96.8] 75.0| 97.2) 48.2, 93.0) 96.2| 114.6] 94.6] 112.2) 115.1) 105.7] 140.4] 107.1) 97.5 
| 
Dec. 98.2| 78.0] 114.7| 110.4 83.9! 68.5| 281.5! 110.8] 96.8| 97.2, 44.5) 92.9] 96.2! 115.0] 93.2} 108.8) 118.2] 105. 7| 140. 9| 107.1] 113.8 
| 96.4| 75.1) 115.0| 104.2) 117.4) 71.4) 260.8| 101.9] 99.7} 98.6 45.2, 92.4) 95.9) 114.8} 93.0) 114. 5] 118.2] 105.7] 142.4) 107. 2] 114.5 
90.0} 71.8 115.1| 99.1, 176.0, 61.8 237.7) 103.5! 90.0| 97.9] 46.3) 92.3) 94.7| 115.1) 89.9) 118.7] 118.2) 105.7] 144.4] 107. 3) 103.9 
75.9| 50.6| 115.3 80.6 90.9) 50.2| 203.5, 71.5] 78.7|...-.- 47,8 92.1| 94.3) 115.5] 88.9] 126.7| 136.4] 105.7] 145.2} 107.4] 120.6 
| | | 
} | | 
Jan. 53.2| 70.2| 114.6 77.2| 138.5! 53.0! 191.5! 64.2| 71.6] 97.9] 47.81 92.0| 94.0) 116.6| 90.5| 106.1) 133.3] 105.7| 144.4] 107. 3| 109.1 
75.9| 69.4| 114.7| 98.1] 107.4 59.0| 133.5] 87.3| 100.9| 95.1] 48.2 92.0) 93.9| 116.7] 91.6] 143.2) 115. 1) 102. 9| 142. 2] 107. 5| 121. 4 
85.9| 73.9) 114.8! 99.1) 97.3) 60.0) 150.8 93.0) 110.6|...._. 49.6 91.3| 93.4, 115.4] 97.3) 120.4) 103.0| 102.9) 142.9] 107.8, 142.8 
86.8| 75.9] 114.7| 98.3| 89.6 58.4] 159.61 94.9| 98.9! 97.2] 50.0, 90.5, 94.0] 114.2) 99.2] 119.4) 100.0] 102.9) 143.0] 108.0) 150.4 
82.7| 77.6] 113.8| 99.2] 118.4 65.1] 140.8] 87.7) 97.7| 98.6, 50.4) 90.3) 93.3) 113.6) 102. 7| 111.1) 97.0) 102.9) 141.0] 108.0) 146.7 
Feb. 88.2] 76.3 115.3| 101.3} 77.9 77.6] 122.3) 84.2| 90.0] 97.2} 51.5 90.1] 92.7) 113.8) 101.3) 127.9 97.0) 102.9) 143.9} 107.8) 140.0 
90.9| 76.7| 118.2) 101.0| 99.7) 62.5| 120.4) 78.8} 86.0| 96.5| 51.8 89.5| 92.9! 113.2) 102.6) 111.5, 97.0) 102.9) 145.6] 107.6) 145.9 
94.11 78.0] 118.7| 100.2] 112.2! 72.5] 105.8) 83.5} 77.5] 96.5| 52.2, 89.2) 91.4/ 113.0) 101.2! 113.9 97.0) 110.0) 148.1) 107.7) 118.9 
92.3| 77.11 119.3; 96.3| 134.6, 55.5] 119.2) 82.3| 87.7| 96.5| 526 88.7, 91.0) 113.2) 103.4) 102.2 100.0| 102.9 149. 7| 107.6) 109. F 
| { 
Mar. 90.0| 76.3] 118.3 103.8] 72.9 57.7| 96.9| 76.6] 82.0| 96.5) 53.3, 88.8) 91.4/ 114.4) 101.3] 134.2, 100.0 100.0) 150.3| 107. 5| 117.9 
92.3| 79.6] 118.1, 104. 9| 123.3, 61.8| 103.8) 76.9| 81.8) 95.8] 52.2) 88.9) 91.0! 114.3] 102.8) 114.4 97.0] 102.9) 150.3) 107.7) 113.8 
93. 282.9) 118. 2bse 3. 16L.6| 51.1] 97.7, 78.2| 85.1} 94.4] 51.8 89.1| 89.8) 115.1) 101.9] 123.7 97.0) 102.9) 152.2] 108.0) 115.5 
els os Ae i an Se ee ee feeeenepac—cf sora] 93.0) 520) 80-1) 908). --- 102.2 118.7 106. 1| 102.9' 152. 1| 108.4) 120.9 


1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers <Aszociation; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American 
Railway Association; Building contracts from F. W. Dodge CEE Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U, S. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, from Tron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. Depariment of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
ee Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist; Business failures from &. G. Dun & 

‘iompany. 
? The actual week for all items does not always end on same day. 
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WHOLESALE PRICES IN FEBRUARY 


[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1926 and 1925] 


COMPARISON WITH SAME MONTH 


COMPARISON WITH’ COMPARISON WITH SAME. MONTH bas 
PREVIOUS MONTH 1926 £8 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE ; 
COMMODITIES B19 O10 20, 60 40, 30 2 10 Oi 20 9 40 60 cd 70 Ee 30 ® jo O 2 29 «0 Bb % 20 

: FARM PRODUCTSS AVERAGE PRICE TO PRODUCER 

WHEAT WLLL WW 

CORN F 

POTATOES 

COTTON 

COTTONSEED 

CATTLE, BEEF 

HOGS 

LAMBS 


FARM PRODUCTS, MARKET PRICE 
WHEAT, SPRING 

WHEAT, WINTER 

CORN NO, 2 

OATS 

BARLEY 

RYE, NO, 2 

TOBACCO, BURLEY 

COTTON 

WOOL, '/4 GREASE( BOSTON) 
CATTLE, STEERS 

HOGS, HEAVY 

SHEEP, EWES 

SHEEP, LAMBS 


FOOD 


FLOUR, SPRING! 

FLOUR, WINTER 
SUGAR»@RAW 

SUGAR, GRANULATED 
COTTONSEED OIL 

BEEF, CARCASS 

BEEF, STEER ROUNDS 
“HAMS, SMOKED(CHICAGO} 


KZA 


+4 SN 


CLOTHING 


Wt 
WM, 


COTTON YARN 

COTTON PRINT CLOTH 
COTTON SHEETING 
WORSTED_YARNS 

WOMEN'S DRESS GOODS 
SUITINGS 

SILK, RAW 

HIDES, PACKER’S 

HIDES, CALFSKINS 

LEATHER, CHROME ‘ BOSTON) 
LEATHER, SOLE, OAK 

BOOTS AND SHOES (BOSTON } 
BOOTS AND SHOES (ST. LOUIS) 


FUEL 
COAL, BITUMINOUS. ZZ 
COAL, ANTHRACITE 
COKE Z oS WU 4s 
PETROLEUM g Piers OF 


METALS 
FIG IRON, FOUNDRY 
PIG IRON, BASIC 
STEEL BILLETS, BESSEMER;} 
COPPER J 
LEAD A Wn 
TIN 
ZINC 


LA 
BUILDING MATERIAL AND MISCELLANEOUS 


LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 


BRICK, COMMON (NEW YORK) * 
CEMENT 
STEEL BEAMS 
RUBBER CRUDE 
* 


YUM bbs 
SULPHURIC ACID fase) terniey elates| 


20 1 QO 10 20 80 40 
OECREASE INCREASE 


o oF 10 ar we 
DECREASE INCREASE DECREASE INCREASE 


* NO CHANGE * * NO QUOTATION 


7 
WHOLESALE PRICE COMPARISONS 


NotTE.—Prices to producer on farm products and market price of wool are from JU. S. Department of Agriculture, Bureau of Agricultural Economica; nonferrous metals 


from the Engineering and Mining Journal-Press, All other rices are from S. D isti i 
Bent Dricos to Producer or at mill’, Sen ec an ae. p T U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 


PER CENT 
ACTUAL PRICE | RELATIVE PRICE 
(dollars) | EEpine Te y a (1913 average =100) 
| 
COMMODITIES Unit . ete? ee ae 
¥ebruary,| February, 
J ey |Repeuary, February) 1927, from | 1927, from peg eee ee 
| | 1927 1926 January, | February, ’ , , 
| eer | deen oN aeer, ||| 1027 1) 1998 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | 
+0. 5 —21.0 154 155 196 
+3.4 —2.9 104 108 111 
—3.6 | —40.7 233 225 379 
+8.5 —34.7 88 96 147 
+20. 7 —23.0 85 103 133 
+2.3 2.5 109 112 109 
+2.0 | —4.8 146 149 157 
+1.8 | —9.8 175 178 197 
| 
| 
—3.4 —20.9 158 153 193 
0.0 —25.9 139 139 187 
—1.3 —1.3 123 121 124 
—4.0 +17.1 133 128 110 
+65. 4 +11.4 118 125 112 
+2.9 +8. 2 160 165 152 
0.0 —16.0 159 159 189 
+4.5 —32.0 105 110 161 
0.0 =17.0: 176 176 212 
+7.4 +141 121 130 114 
—2.8 —3.4 143 139 144 
+20. 8 -1.4 137 166 168 
+6.2 —0.3 160 170 170 
| 
Flour standard patents (Minneapolis) -._..-__._...........-...----2.-_--- | Barrel..._.- | 7.46 7.42 9.14 = O0n5 —18.8 163 162 200 
Hour, winter straights (Kansas City) 22-0. 2---- == ee Barrel______ 6. 55 6. 54 8.00 —0.2 —18,2 170 170 208 
Surcarnvocontrinrall (New ay 00k) \ Ae he Pounds 051 049 . 042 —3.9 +16.7 144 141 121 
Sugar, granulated, in barrels (New York)__-.____..._.__......------------ Pound__-__. . 062 . 060 - 052 —3.2 +15. 4 144 139 122 
Cottonseed oil, prime simmer yellowaiNew: York) 99592955) <5 See Pounds 25 | 09 09 11 0.0 —18.2 117 125 155 
Beef, fresh carcass good native teers (Chicago) 29 ee ee Se Pound____- 170 170 163 0.0 +4.3 131 131 126 
Beef, fresh, steer rounds No. 2 (Chicago).-._.....-...........-.----------- Pounds = 145 150 150 +3.4 0.0 111 115 115 
Pork emoked Name (@hicisgi iene | Pound..___| 269 273 288 41.5 —5.2 162 | 164 | 173 
CLOTHING 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) _-_| Pound____. 301 306 . 399 +1.7 —2.3 122 124 161 
Cotton-print cloth, 27 inches, 64 x 60-38!4’’-5. 35—yards to pound Wards. 2-23 . 068 . 069 086 +1.5 —19.8 128 131 162 
Cotton sheeting, brown 4/4 Trion (New York)_..__________________- Mardses see! . 080 081 -101 +1.3 —19.8 130 132 165 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston) Pound 2225 1.38 1.38 1.55 0.0 —11.0 177 177 200 
Woman’s dress goods, French, 39 inches at mills, serge Wards: 2228 1.00 . 995 1.05 —0.5 —5.2 213 QI2e eee 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.) Mardey. as" 3.29 3.29 3. 60 0.0 —8.6 213 213 233 
Silk, raw, Japanese, Kansai No. 1 (New York)-_--___.....___-__._-----__- Pound §. 34 5. 64 6. 66 5.6 —15.3 147 155 183 
Hides, green salted, packers’ heavy native steers (C Pound._-__. 155 - 145 130 —6.5 +11.5 84 79 71 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) Pound _- . 169 158 . 183 —6.5 —13.7 90 97 
Leather, chrome calf, dull or bright ‘‘B” grades (Boston) 45 45 46 0.0 —2.2 167 167 171 
Leather, sole, oak, scoured backs, heavy (Boston)_________ Pound 222.0 -43 . 43 - 46 0.0 —6.5 96 103 
Boots and shoes, men’s black calf, blucher (Massachusetts) __ Paina ss 6,40) 6. 40 6. 40 0.0 0.0 206 206 206 
Boots and shoes, men’s dress welt tan calf (St. Louis) Paine coe 4.85 4.85 5.00 0.0 —3.0 153 153 158 
FUEL 
Coal, bituminous, mine-run Kanawha (Cincinnati)__-__...__---_________- Short ton__| 3.89 3. 64 3.39 —6.4 47.4 177 166 154 
Coal, anthracite, chestnut (New York tidewater)._____-_-_____-___-_____- Long ton_.-; 11.49 11.48 11.49 —0.1 —0.1 216 216 216 
Coke, Connellsville (range of prompt and future) furnace—at ovens_____-_- Short ton_-| 3.88 3.70 7. 84 —4.6 —52.8 159 152 322 
Petroleum, crude, Kansas-Oklahoma—at wells__....-_......-.-._---_------ Barrel.ss_2 1.750 1.700 1.800 —2.9 —5.6 187 182 193 
METALS 
Pig iron, foundry No. 2, northern (Pittsburgh) ........-..-..-.-.-.-.----- . 20. 26 22. 26 0.0 —9.0 127 127 139 
Pigsrompasic. yalloysturnacome. erase te nea 2 18.00 20.00 0.0 —10.0 122 122 136 
Steel billets, Bessemer (Pittsburgh) ...-................-.-......... 33.00 | 35.00 =5.7 —5.7 136 | 128 | 136 
Copper ingots, electrolytic, early delivery (New York)----__.-_-_-__- . 1268 . 1400 —2.4 —9.4 85 83 92 
Lead, pig, desilverized, for early delivery (New York) _-.-_-_---_-_-- 0742 . 0915 —2.1 —18.9 173 170 209 
Tins pigaforearly: delivery: (Ne@wa\-OFk) sesso s 22. 5 a 3 . . 6653 . 6265 +2.7 +6. 2 149 153 142 
ZINC PSA LAW ESLGLII (ob: LOUIS) ene ene ese ee tL J . 0667 .0776 +0. 2 —14.0 121 121 141 
BUILDING MATERIAL AND MISCELLANEOUS 
umber, pine, southern, yellow flooring, 1 x 4, ‘‘B” and better (Hat- 
eater ce ee aden s “AS eee ett See 40.04 | 49.84 || -1.9 | -19.7 || 177 | 174 | 216 
Lumber, Douglas fir, No. 1, common s 1 s, 1 x 8 10 (Washington) _- 4 H 17.19 16.00 4.6 +7.4 178 187 174 
Brick, compfon red, domestic building (New York) -------___---_-- Pere 4 17.00 17.00 0.0 0.0 259 259 259 
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago 
CiSETiCt) ee ne nn ee rea ens eenae eae sae ete nesoceseses 1. 64 1.60 1.65 —2.4 —3.0 162 158 168 
Steel beams, mil] (Pittsburgh)--.__-.._-_----- Cwt 2.00 1.95 1.95 —2.5 0.0 132 129 129 
Rubber, Para, Island, fine (New York) . 268 . 261 . 526 —2.6 —80.4 33 32 65 
Sulphuric acid 66° (New York)..---------.----------------2--------20---- Cc 175 175 :70 0.0 Agi 75 15 70 
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PIG IRON PRODUCTION AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(February, 1927, is latest month plotted] 


ee OnrIEEES STEEL ORDERS | 
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AUTOMOBILE PRODUCTION AND NEW BUILDING CONSTRUCTION 
[February, 1927, is latest month plotted] 
800 
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F 2 5 400 ey 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 
[February, 1927, is latest month plotted] 
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1926 1927 


given in the table entitled ‘‘I ndexes of Business” on pages 18 to 20) 


1923 
PRODUCTION: 
Manufacturing (64 com- 
modities—adjusted)!___| 119 
Raw materials, total_____ 114 
INMGinern ls aee eee ee 136 
Animals products____| 117 
Crops= ae ee 102 
Forest products______ 121 
Electric power-.________- 144 
Building (awards—floor 
SPACE) == oe D 106 
Stocks (45 commodities; | 
seasonal adjustment)_______ | 119 
UNFILLED ORDERS (relative to 
1920 ee ee Seek Se 74 
SaLes (based on value): 
Mail-order houses (4 
OUnes) ae eee owe 99 
Ten-cent chains (5 chains)_| 165 
Wholesale trade_________ 83 
Department stores (359 
SLOLCE eet ee 124 
Prices (recomputed to 1919 
base) : 
Producers’, farm products_ 65 
Wholesale, all commodities 75 
(Retallfood =. See Soins Lt 
Cost of living (including | 
fO0d) oe eee Fo oak E 94 
CHECK PAYMENTS (141 cities— 
seasonal adjustment)_______ 103 
FacToRY EMPLOYMENT (1919 
IDSC) eee re ee 93 
TRANSPORTATION: 
Net freight ton-mile 
Operatlon=ses =e = 115 
Carloadings (monthly 
Sy P24 Dn ee sie ee re 119 
Net available car surplus 
(end of month)-_------- 25 


YEARLY AVERAGE 
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BUSINESS SUMMARY 


(Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders 
relative condition of the several phases of business. The use of index and relative numbe 


, Which are based on the 1920 average enable comparisons to be made of the 
rs is more fully explained on the inside front cover, while further details are 


1926 


is ee ager 
Mobraaty: Eery: 
Febru- | Novem-| Decem- Febru : : 
ai 
Sneed pay | ates alien TAOOSY ary ty og Otte) Sa 
927 1926 
123 130 121 113 ews 127 +8. 5 =P), 
ital 92 165 140 122 108 —11.5 +17. 4 
122 113 158 150 147 139 —5. 4 + 23. 4 
107 95 125 126 111 99 —10.8 +4. 2 
109 79 199 149 121 102 —15.7 +29. 1 
108 114 113 106 97 99 +2.1 —13. 2 
189 173 199 209 207? (2622s |e ee ee ee ee 
ale 90 131 119 95 99 +4. 2 +10. 0 
167 164 198 186 182 186 +2. 2 +13. 4 
61 57 45 47 47 48 =2. —15.8 
116 111 153 166 107 107 0.0 —3.6 
166 170 247 466 cei 191 =Pie 8) +12, 4 
78 76 86 78 74 73 —14 —3.9 
114 104 157 234 114 106 —7.0 +19 
68 68 62 61 60 61 +1. 7 —10.3 
76 75 we au 71 71 0. 0 —5.3 
88 87 87 87 85 84 —1.2 —3. 4 
99 99 98 98 97 96 —1.0 —3.0 
139 140 124 135 140 150 +71 Seth i 
85 86 84 84 82 84 +2. 4 —2,3 
114 107 131 121 119 Vee oe oe ae ee aoe seers 
127 105 123 108 1305) LLO —15. 4 ca Ps} 
152 126 87 167 157 166 +5. 7 +31.7 


ee ee) ee eS Se ee ee ee 


1See p. 28, January, 1925, issue (No. 1), for details of adjustment. 
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COURSE OF BUSINESS IN FEBRUARY 
GENERAL CONDITIONS 


Manufacturing production in February, after adjust- 
ment for differences in working time, although smaller 
than a year ago, was substantially greater than in 
January. Stocks of commodities, after correction for 
seasonal conditions, were higher than in either the 
previous month or February of last year. Unfilled 
orders for manufactured commodities, principally iron 
and steel and building materials, although lower than 
last year, were higher than in the preceding month. 

The production of raw materials was greater than 
last year. New contracts awarded for btilding con- 
struction, measured in floor space, were greater than 
in either the previous month or February, 1926. 
Although the production of passenger automobiles was 
greater than in January, the output was much smaller 
than in February of last year. 

Factory employment was greater than in the previ- 
ous month, but smaller than a year earlier. Check 
payments, indicative of the general volume of trade, 
after adjustment for seasonal variations, were hi her 
than in either the previcus month or February a year 


ago. Freight carloadings were greater than a year ago. 
The dollar volume of wholesale trade was smaller in 
February than in either the previous month or a year 
ago. Sales by mail-order houses, although showing no 
change from the previous month, were smaller than 
last year. Ten-cent store business, however, was 
larger than in either the previous month or February, 
1926. Department-store trade was greater than last 
year. 

Wholesale prices averaged lower than in either the 
previous month or February of last year with a similar 
comparison in the cost of living. Prices of stocks, 
both industrial and railroad, increased over both the 
previous month and the corresponding month a year 
ago. Interest rates, on both time and call loans, 
averaged lower than in either prior period. Bond 
prices, showing no change from the previous month, 
were higher than last year. Defaulted liabilities of 
failing business firms, although smaller than in 
January, were greater than a year earlier. 


SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


The output of raw materials was smaller in February 
than in January, but larger than a year ago, increases 
over February, 1926, being registered in all groups 
except forest products, which declined. Mineral pro- 
duction showed larger output than last year, except in 
the case of gold and silver, which were produced in 
smaller quantities. All animal products were mar- 
keted in larger quantities than a year earlier except 
hogs and poultry, which declined. All groups of crops 
were marketed in larger quantities than a year ago. 

Manufacturing production, after adjustment for 
differences in working time, increased almost 9 per cent 
over the previous month, but was lower than a year 
ago. As compared with last year, all industrial groups 
showed lower output except textiles, leather, chemicals, 


stone and clay products, and tobacco, which registered 
increases. As compared with the preceding month, 
with no adjustment for the shorter month, declines 
were registered in all groups except lumber, leather, and 
miscellaneous, including automobiles, each of which 
increased. 

COMMODITY STOCKS 


Commodity stocks, after adjustment for seasonal 
conditions, were larger at the end of February than a 
the end of either the previous month or February a 
year earlier. Stocks of raw foodstuffs alone were 
responsible for the increase in the general index over 
the previous month, other groups showing declines. 
As compared with last year, all groups within the index 
were higher, except manufactured foodstuffs, which 
recorded a decline. 


i 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


{1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. 


Unfilled orders are principally 


those of iron, steel, and building materials. February, 1927, is latest month plotted] 
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SALES 


The index of unfilled orders for manufactured com- 
modities, principally iron and steel and building mate- 
rials, increased over the previous month, the decline in 
iron and steel being more than offset by an advance in 
building materials. As compared with a year ago, 
the general index was substantially lower, with each 
major group showing the same condition. 

Wholesale trade showed lower sales volume than in 
either the previous month or February, 1926, increases 
over the preceding month in the sales of hardware, 
shoes, and dry goods being insufficient to offset 
declines in groceries, drugs, and meats. As compared 
with a year ago, wholesale trade in all lines was lower 
except shoes, which registered an advance. Depart- 
ment-store trade was larger than a year ago, and no 
change was reported in department-store inventories. 
Sales by mail-order houses, though showing no change 
from the previous month, were smaller than in Febru- 
ary, 1926. Sales by 10-cent chain stores, however, 
registered increases in February over both the preced- 
ing month and the corresponding month a year earlier. 
Although trade of chain groceries and chain drug 
stores was lower than in January, the February volume 
of business was substantially greater than a year 
earlier. Sales by chain shoe, music, cigar, and candy 
stores, however, showed increases over both the previ- 
ous month and February, 1926. 


PRICES 


The wholesale price index again declined, both from 
the preceding month and February, 1926. All groups 


entering into the general index showed declines from 
the preceding month except cloths and clothing, house 
furnishings, and sundry miscellaneous items, which 
increased. As compared with a year ago, all groups 
were lower, with the greatest declines occurring in 
chemicals, building materials, farm products, and 
cloths and clothing. Reclassified, the index of prices 
showed a decline from the previous month in both 
producers’ and consumers’ goods, with no change in 
raw materials. As compared with February, 1926, 
however, all groups were lower. 

The index of prices received by farmers increased in 
February over the previous month, but was lower than 
a year ago. As compared with the previous month, 
all groups were higher in price except dairy and poultry 
products and sundry unclassified items, which declined. 
As compared with February, 1926, all groups were 
lower, with the greatest declines occurring in cotton, 
fruits and vegetables, and grains. 

Retail prices for food continued to decline, both as 
compared with the previous month and the corre- 
sponding month of a year ago. The general cost-of- 
living index was lower than in either the previous 
month or February, 1926, all groups showing declines 
from the preceding month except light and sundries, 
which showed no change. As compared with last 
year all groups were lower except light, which 
advanced. 
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COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 
WITH INDEX OF ALL COMMODITIES AT WHOLESALE 


[U. S. Department of Labor index numbers. Relative prices, 


1913=100. February, 1927, is latest month plotted] 
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EMPLOYMENT 


More workers were carried on industrial pay rolls 
in February than in the preceding month, but smaller 
industrial employment was registered than a year ago. 
As compared with January, increases in the number of 
employees in textile, iron and steel, chemical, stone, 
clay and glass, nonferrous metals, tobacco, and vehicle 
factories contrasted with declines in foodstuff and 
lumber factories. All industrial groups showed smaller 
employment than last year, except paper and printing 
and miscellaneous, which increased, and textiles, which 
showed no change. Factory pay-roll payments, al- 
though smaller than a year ago, were larger than in 
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January. As compared with the preceding month, 
all industrial groups showed larger pay-roll payments, 
except food products, which declined, and paper and 
printing, which showed no change. Compared with 
last year, all groups were lower, except textiles, leather, 
paper and printing, chemicals and miscellaneous, which 
showed larger pay-roll payments. 

Reports on employment conditions from States 
and cities showed relatively the same trends. Re- 
duced to a percentage of the number on factory pay 
rolls, lay offs were greater than a year ago, while 
industrial accessions were smaller. Discharges, how- 
ever, were fewer than in either the preceding month or 
February a year earlier. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILE INDUSTRIES 


More wool was received in Boston in February than 
in the preceding month but less than a year ago, due to 
the smaller receipts of foreign wool. Imports of wool 
also exceeded those of January but were smaller than a 
year ago. The consumption of wool by textile mills 
was smaller than during the preceding month but larger 
than in February, 1926. The activity of wool ma- 
chinery was generally less than in January but greater 
than a year ago. 

Consumption of cotton by textile mills declined 
from the preceding month but exceeded February, 
1926. Exports of unmanufactured cotton, although 


smaller than in January, were larger than a year ago. 
Stocks of cotton at mills and warehouses at the end of 
February were considerably larger than last year; the 
world visible supply of cotton was also larger than a 
year ago. 

The number of cotton spindles active during Feb- 
ruary was slightly larger than during the previous 
month and almost as great as a year ago. The total 
hourly activity, due to the short month, was less than 
in January but slightly greater than in February, 1°26. 
Reduced to a percentage of plant capacity, hourly 


activity of cotton spindles exceeded that of either the 
previous month or a year ago. 
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THE TEXTILE INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. February, 1927, is latest month plotted] 
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The production of cotton textiles was smaller than 
in January but exceeded a year ago. Activity of 
cotton finishing mills exceeded both prior periods— 
billings, orders received, and shipments all being larger 
than in either the previous month or in February, 1926. 
Exports of cotton cloth, on the other hand, were 
smaller than in either January or a year ago. 

Consumption of silk was considerably smaller in 
February than in either the previous month or the 
same month a year ago. Stocks of silk, both at mills 
and warehouses, declined from the end of the previous 
month, with mill stocks being smaller and warehouse 
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stocks slightly larger, than at the end of February, 
1926. The activity of silk machinery was less than 
in either the preceding month or the corresponding 
month of last year. 

The prices of raw wool and of woolen goods showed 
little change from the previous month but were 
uniformly less than a year ago. The prices of raw 
cotton, cotton yarns, and piece goods increased over 
January but all were much lower than a year ago. 
Raw silk prices also averaged higher than during the 
preceding month but were considerably less than in 
February, 1926. 


METAL INDUSTRIES 


The consumption of iron ore in February was smaller | 


than in the previous month, due to a smaller number 
of workings days; it also declined from a year ago. 
Stocks of iron ore were slightly larger than at the end 
of February, 1926. Pig-iron production, while less 
than in January, was slightly larger than a year 
ago. 

The output of steel ingots was slightly less than 
during either the previous month or February of last 
year. Unfilled orders for steel also declined from 
both periods. The output of steel sheets was larger 
than in January but less than a year ago. New orders 
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either prior period. New orders for machine tools 
were also larger than during the previous month but 
were a little smaller than a year ago. 

The mine and smelter production of copper was 
each less than during the previous month but larger 
than a year ago. Stocks of blister copper held in 
North and South America exceeded those held at the 
end of February, 1926, but were smaller than at the 
end of the previous month. Stocks of refined copper, 


| on the other hand, exceeded those at the end of 


either prior period. Exports of refined copper were less 
than during January, although considerably larger 
than a year ago, while domestic shipments declined 
from both prior periods. 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. February, 1927, is latest month plotted] 
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for steel castings were less than for either the previous 
month or February, 1926, production being practically 
the same as in January but considerably smaller than 
ayearago. New orders, shipments, and production of 
malleable castings, on the other hand, were larger 
than in January, shipments and production being less 
and new orders practically the same as in February, 
1926. 

New orders for both fabricated structural steel and 
fabricated steel plate were considerably larger than in 
either the previous month or February, 1926. The 
steel-barrel industry exhibited lessened activity—pro- 
duction, shipments, and unfilled orders showing declines 
from both the previous month and a year ago, while 
stocks increased. Shipments of mechanical stokers 
during February, on the other hand, were considerably 
larger, both in number and in horsepower than for 
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Deliveries of tin to consuming establishments were 
smaller than during either the preceding month or Feb- 
ruary, 1926, while the world visible supply continued to 
decline as compared with both prior periods. Imports 
of tin were the smallest recorded for more than a year 
and stocks in the United States were less than at the 
end of either the previous month or February, 1926. 

Production of zinc was smaller than in either the 
preceding month or the same month of 1926. Stocks 
both at mines and at refineries, were larger than at the 
end of either prior period. Lead production was 
slightly less than in January but larger than a year ago. 

New orders and shipments of enameled sanitary 
ware were generally smaller than in either the pre- 
vious month or February, 1926, while stocks increased 
as compared with those reported at the end of either 
prior period, 


FUELS 


The production of bituminous and anthracite coal 
declined seasonally but in each case exceeded last 
year’s February production. Exports also declined 
from the previous month and exceeded those of last 
year. Bituminous coal prices declined from January, 
while those of anthracite remained unchanged. Pro- 
duction of both beehive and by-product coke was 
slightly less than in either January or the correspond- 
ing month of last year. 


PRODUCTION oF BITUMINOUS AND ANTHRACITE CoaL 


[February, 1927, is latest month plotted] 
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[February, 1927, is latest month plotted] 
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AUTOMOBILES AND RUBBER 


More passenger automobiles and trucks were 
produced in the United States in February than during 
the previous month. Truck production was also 
larger than a year ago, but passenger car production 
was much smaller. Canadian production of pas- 
senger cars and trucks was substantially larger than 
that of January, passenger-car production being 
slightly larger and truck production smaller than in 


February, 1926. 
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Imports of rubber during February were less than 
in either the previous month or the corresponding 
month of last year. The wholesale price of rubber 
declined slightly and was less than half that of a year 
ago. The production of pneumatic tires was slightly 
larger than during either the preceding month or the 
corresponding month of last year. Shipments, how- 
ever, were less than in January with a resultant in- 
crease in stocks. The output of inner tubes, although 
larger than in January, was much less than a year ago. 
Shipments declined from the previous month, al- 
though they exceeded those of last February. Stocks, 
while less than a year ago, were larger than at the end 
of January. 


HIDES AND LEATHER 


Imports of hides during February were less than 
during either the previous month or the corresponding 
month of last year, the decline in imports of cattle hides 
more than offsetting increases in goatskins and calf- 
skins. Hide prices declined from January. The pro- 
duction of sole leather was larger than during either 
the previous month or February, 1926. Exports 
of sole leather also exceeded those of the previous 
month, although they fell somewhat short of last 
year’s total. Exports of upper leather, on the other 
hand, were less than in January, but greater than a 
year ago. Leather prices were the same as during the 
previous month but slightly less than a year ago. 
Belting sales were considerably less than for either the 
previous month or February of last year. The 
production of shoes exceeded that of either January, 
1927 or of February, 1926. Exports of shoes, on the 
other hand, were considerably less than during either 
the previous month or the corresponding month of 
last year. 

PAPER AND PRINTING 


Imports of wood pulp were much smaller during 
February than in either the previous month or the 
corresponding month of last year. The output and 
shipments of newsprint paper also declined from 
January, that for the United States being smaller and 
that of Canada larger than a year ago. The produc- 
tion of paper-board shipping boxes was considerably 
larger than during either the preceding month or the 
corresponding month of last year, both corrugated and 
solid fiber boxes participating in the upward trend, 
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[February, 1927, is latest month plotted] 
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Building costs exhibited little change from either 
the preceding month or February, 1926. Such changes 
as were recorded were generally downward. The 


volume of new building contracts was slightly larger, | 


both in square footage and in value, than in either the 
preceding month or the same month of last year. All 


space of contracts awarded. The value of awards in 
February was larger than in the preceding month for 
industrial, educational, and other public and semi- 
public buildings. Declines from a year ago in the 
value of awards took place only in buildings used for 
residential purposes and public works and utilities. 
Fire losses were much smaller during February than 
for either the previous month or the corresponding 
month of last year. 


LUMBER AND LUMBER PRODUCTS 


The production of lumber during February was 
somewhat larger than during the previous month but 
less than a year ago, declines in production, as com- 
pared with January, being noted only for southern 
pine and California white pine, with an increase over 
February, 1926, occurring in the case of northern pine. 
New orders and shipments also generally exceeded 
those of the previous month but were less than those 
of February, 1926, with few exceptions. Stocks, on 
the other hand, were smaller than at the end of Janu- 
ary and larger than a year ago, southern pine being 
the only kind of lumber to show an increase in stocks 
from January, while the only decrease from a year ago 
occurred in stocks of western pine. 

Shipments of flooring, both oak and maple, were 
larger than during January, shipments of maple floor- 
ing also exceeding those of February, 1926. New 
orders and production of maple flooring, however, were 
less and those of oak flooring greater than in J anuary, 
while, as compared with a year ago, the output of 
maple flooring and new orders for oak flooring showed 
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increases. Unfilled orders of both kinds of flooring 
exceeded those at the end of the previous month, but 
were less than at the end of February, 1926. 


STONE AND CLAY PRODUCTS 


The production and shipments of face brick exceeded 
those for either the previous month or the correspond- 
ing month of last year. Stocks also increased, as 
compared with the end of either prior period, and 
unfilled orders, although larger than at the end of 
January, were less than a year ago. An increase in 
the production of paving brick was accompanied by 
a decline in shipments, which resulted in larger stocks 


| at the end of the month. Production, shipments, and 


stocks of paving brick were all less than a year ago. 
A considerable decline was recorded in shipments of 
vitreous-china plumbing fixtures, as compared both 
with the previous month and the corresponding month 
of last year. 

The production of Portland cement was smaller and 
shipments larger than for either the previous month 
or February, 1926. Stocks also slightly exceeded 


classes of buildings except those for commercial pur- | those at the end of either prior period and prices 


poses showed an increase over January in the floor | 


declined. Paving contracts showed a slight increase 
over January, but were considerably less than those 
awarded a year ago. 


CEMENT PRODUCTION AND STOCKS 


[February, 1927, is latest month plotted] 


CHEMICALS AND OILS 


Receipts of turpentine and rosin at the principal 
southern ports continued to decline seasonally, al- 
though they were larger than a year ago. Stocks of 
turpentine were slightly larger and those of rosin 
smaller than at the end of February, 1926. The 
production of roofing felt was larger than during 
either the previous month or February of last year, 
stocks being larger than at the end of January and 
smaller than a year ago. Shipments of prepared 
roofing exceeded those of January but were less than 
a year ago. 

Imports of vegetable oils were much less during 
February than during either the previous month or 
the corresponding month of last year. The consump- 
tion of oleomargarine declined from both prior periods. 


The production of cottonseed oil and meal was smaller 
than during January but larger than a year ago. 
Shipments of linseed oil and oil cake were less than 
for either prior period and stocks of flaxseed exceeded 
those of a year ago. Imports of nitrate of soda and 
potash were considerably less than during either the 


WHOLESALE Prices oF CHEMICALS, BY GROUPS 


[February, 1927, is latest month plotted] 
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pervious month or the corresponding month of last 
year. The consumption of fertilizer in Southern 
States was almost 40 per cent less than a year ago. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was larger than a year 
ago, with receipts, shipments, and exports showing 
similar comparisons with last year. The visible sup- 
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ply of corn was also larger than a year ago, while 
com receipts, shipments, and exports were smaller 
than a year ago. Wheat and corn prices averaged 
lower than in either the preceding month or February 
a year ago. 

Receipts and shipments of cattle and calves at 
primary markets were larger than last year. Cold- 
storage holdings of beef products at the end of the 
month also showed an increase over a year ago. 
Prices for cattle averaged higher than in either the 
previous month or February, 1926, with beef prices 
showing similar comparisons. 

Receipts and shipments of hogs were smaller than 
last year, while cold-storage holdings of pork and 
pork products were greater than a year earlier. Hog 
prices averaged lower than in either the previous 
month or February, 1926, while pork prices, though 
higher than in the preceding month, were lower than 
last year. 

Receipts of poultry were smaller than a year ago, 
but cold-storage holdings were greater. Butter re- 
ceipts were likewise smaller than last year, with 
storage holdings less than half as large as a year ago. 
Cheese receipts, however, were greater than a year 
ago, but storage holdings were smaller. Egg receipts 
were larger than in February, 1926, with storage 
holdings showing a similar comparison. The catch 
of fish was larger than in February, 1926. 


THE FOODSTUFF INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. February, 1927, is latest month plotted] 
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Imports and meltings of raw sugar were smaller than 
a year ago. Stocks of raw sugar at refineries were 
greater than last year. Exports of refined sugar from 
the United States, although larger than in January, 
were smaller than a year ago. Wholesale prices for raw 
sugar declined from January but were still above last 
year, with similar comparisons in the case of prices for 
refined sugar. 

Imports of coffee in February were larger than in 
either the preceding month or the same month of 1926, 
but the world visible supply at the end of February 
was smaller than last year. Receipts and clearances 
of coffee in Brazil were greater than last year. 

Imports of tea in February were smaller than in 
either the preceding month or the corresponding 
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month of the previous year. Although tea stocks in 
the United Kingdom were smaller at the end of 
February than in the previous month, they were larger 
than a year ago. 

Tax-paid withdrawals of cigars from warehouses 
showed smaller consumption in February than in 
either the preceding month or February, 1926. Fewer 
cigarettes were withdrawn than in January, but the 
indicated February cigarette consumption was larger 
than a year earlier. The consumption of manufac- 
tured tobacco was smaller than in either the previous 
month or February, 1926. Cigarette exports, though 
smaller than in January, were larger than last year. 


TRANSPORTATION 


Car loadings of goods were larger than a year ago, 
all groups showing larger loadings except grains and 
forest products, which declined. The freight-car 
surplus at the end of the month was considerably 
greater than a year ago. Shipments of railroad loco- 
motives by manufacturers, although greater than in 
January, were only half as large as a year earlier. 
Unfilled orders for locomotives were also smaller than 
last year. 

DISTRIBUTION MOVEMENT 


Mail-order business for February showed a smaller 
dollar volume than in either the previous month or 
February, 1926. Sales by 10-cent stores, however, 
were larger than in either prior period. Department- 
store business also showed a larger volume than last 
year, while wholesale trade showed smaller business. 


BANKING AND FINANCE 


Check payments, both in and out of New York 
City, were greater than last year. Loans and dis- 
counts of Federal reserve member banks at the end of 
February were larger than in either the preceding 
montb or February, 1926. Interest rates, on both 
time and call loans, averaged lower than in either 
prior period. Prices of stocks, both industrial and 
railroad, averaged higher than in either the previous 


19 


| than last year. 


month or February of last year. Bond prices, al- 
though lower than in the previous month, were higher 
Dividend payments scheduled for 
March were greater than a year ago. Business fail- 
ures were fewer and showed smaller liabilities than in 
January but each was larger than a year earlier. 


GOLD AND SILVER 


Both imports and exports of gold were smaller than 
in either the previous month or February a year 
earlier, with February imports showing a substantial 
import balance, continuing the trend established in 
October, 1926. Both imports and exports of silver 
showed declines from each prior period, with:a similar 
comparison in the domestic production of silver. 
Silver prices, although averaging higher than in the 
previous month, were considerably lower than last 
year. 

FOREIGN EXCHANGE AND TRADE 


Exchanges on the principal foreign countries showed 
increases over the previous month in the French franc, 
the Argentine peso, and the Brazilian milreis, other 
exchanges either declining or showing no change. Im- 
ports of merchandise into the United States were 
smaller than in either the previous month or February 
of last year. Exports, however, although smaller than 
in January were greater than a year ago. 


BANKING AND FINANCE 
[Relative numbers, monthly average 1923-1925 taken as 100. February, 1927, is latest month plotted) 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 
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PRODUCTION 
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Miscellaneousiclops., eee eae ae e 170 19 130 79 142 117 113 100 —11.5 +26. 6 

FOREST PRODUCTS 

Totals sae 8 eee fe 136| 61|| 108 | 114] 113 | 106 97| 99 2.1| —13.2 
Dumber meet Mea. Late a. 137| 59]) 109] 119] 110] 102] 100] 104 thy Oo}. 1216 
Bulp woud. poe. . gages eee ae 164° |. 251") 120). 97 1084 -<97 79 | 82 49S 9G 15 
Gum (rosin and turpentine) *______-._- 267 20 56 45 184 | 209 61 42 —31.1 —6.7 
Distilled woods ee 149/ 24 || 112] 104] 107] 102] 116| 99] —14.7 ae: 

MANUFACTURING 

Grand total (adjusted for working days)____| 135 71 123 | 130] 121) 113 117 127 | _ 

Grand total (unadjusted).______.__..._____ 137 | 68] 123| 121 | 121] 113 || 117| 118 | ote nS 
Foodstutis:5 ets. ual, usa ees 129) i771 | 108 |...94 14101 | 102.) | 10SeNeeo. I) — 11 2-319 
Textiest-. oe eS 130} 54// 108] 106| 113] 116 || 115] 113 “17 | 646 
Tron end Btecla= Cen ose ee 151 S24 140 | 129040 197) e190) 127 | 84 oD 3.9 
Lumber 2 NIMES char cs Soames” | 166 | 57 || 137] 145| 137] 127) 122] 125 a2 te) sia ee 
Leather. ——.- Re ates hen oy Sete eee 115 | 63 75 |. 177) 1 84.1 Se 79 Am gs EBL +7.8 
Paper and PUNUG EL Ses ere Ene eee 127 | 69 || 122°)~113-}~ 123°] 1181-1199) ea06ule = 10-0 eee io 

hemicals, oils, et¢.-...----------___- 210 | 92] 180] 164] 205] 210] 198| 178 | —101|) 485 
Stone and clay products..________-_-_- 174.) 60.1) 95 1° 785 | 142-1 rire Mog oo0n 0.0) 45.9 
Metals, excepting iron and steel.______- 195 | 71 | 167] 152] 154] (142 |) | 167) / 140 1) e108 —2.0 
Tobacco. « ------------2--------ooo-- 137 | 70 ]| 110} 105} 128} 104 115] 107 —7.0| +19 

iséellanpouswe swe Sosa =. eee ee td 157 | 37 |) 121) 132) 4105 | 1°86 9108911244) ie 6h 


* Fluctuations between maximum and minimum due largely to seasonal conditions, 
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INDEXES OF BUSINESS—Continued 


| rece om nnn (4) 
Maxi- | Mini- chy a | : vi DECREASE () OE 
mum mum | i lc 
ae hag || February, February, 
1920” 1920” Janu- | Febru- | Novem-| Decem- || Janu- | Febru- || 1927, from 1927, from 
ary ary ber ber ary ary || ane, Nebraaty, 
| 1927 1926 
i ae 
STOCKS | ! 
(Relative to 1919 monthly average as 100) | | 
| 
(Corrected for seasonal variation) | 

TRO EN oe ee es ee 198 91 167 164 198 186 183 186 +1.6 +13. 4 
Raw foodstuffs ah ee eee. Ses 346 73 228 22 346 303 256 PHL! +8. 2 -+-22. 0 
Raw materials for manufacture________ 189 89 169 163 161 160 179 177 —1l.1 +8. 6 
Manufactured foodstuffs_______________ j 121 58 74 74 76 70 70 67 —450 =), 
Other manufactured commodities_______ | 201 86 179 | 174] 180; 182 201 196 |} —2.5 +12. 6 

(Unadjusted index) 

AIG) NE eee, Bee ee Se ee, I 5 5 | 189 84 165 166 | 189) 189 189 | 193) 421 +16. 3 
Raw foodstutts oe 2-298.) We aw 299 70 218 237 270 ile 272 299 +9. 9 +26. 2 
Raw materials for manufacture_________ | 217 68 181 163 217 205 191 175 —8.4 +17. 2 
Manufactured foodstuffs__..__________- | 115 56 72 69 76 68 70 oy) |) ik a 0. 0 
Other manufactured commodities_______ 197 88 175 175 183 193 | 197 197 0. 0 +12. 6 

UNFILLED ORDERS | | | | | 

(Relative to 1920 monthly average as 100) | 

(Iron, steel, and building materials) | | | | | 

Total (8 commodities) _ ___.......--------- | 116; 40 61; 57) 45) 47) 47) #48] 421] -15.8 
TEONEANGISLCE Oe Rane) ee ee ree 112 32 48 44 38 39 | 38 36 | —5. 3 —18.2 
Buildingmnatenals. = #22 a oe 153 25 |} 114 110 74 78 84 94 +11.9 —*14. 5 

WHOLESALE TRADE | | | 

(Relative to 1919 monthly average as 100) 

(Distributed by Federal reserve districts) | | 

Grandtotal; all classes. =-2=-=-2--o sscse = | 126 60 | 78 76 86 78 | 74 73 —1.4 —3.9 
Hardware (10 districts) _.......--.----- | 129 59 | 86 87 | 104 99 81 82 +1. 2 —5.7 
Shoes (8 districts) ___________________- | 136 | 43 43| 50) 67/ 60] 45) 53] 417.8] +60 
ireceries (11 distrieta)- 2 eo ee | 135 62) 77 71 87 80 | 74 68 — S15 42 
IDrigs Gacistricts) ==. == sees a 2 133 88 111 110 117 110 112 104 | —7.1 9 é 
Die Trove Ry (iG bes atc) ee Sie a, ape 150 58 | 79 85 91 7k | (2 Oe fue i ree 2 
NM ea genes Soe See ee 189 | 146 79 75 76 73 77 on _ —2. 

RETAIL TRADE 

(Relative to 1919 monthly average as 100) | 

pees Houses (4 houses)-----_--_--- 170 49 116 | 111 | 153 | 166 | 107 | 107 0.0 —3.6 

HAIN STORES: | 
= 118 ee ee ee a 466 84 166 170 | 247] 466 || 177 191 | +7.9 +12. 4 
Mae ree A oan NET bat eee ed 9931. 65°} 1011 103 146) 223 | .941 106) +198) “+29 
Grocery, (27 chains) 62332 os apo ee 373 | 119 | 286 fe oa Ab aan ae ea ea 
rigs (9 CHAINS) pee 2 oe ee 261 109 | 178 —3. ; 

i 1S) gees eee ys. ee 222 106 | 127 127 150) |) 22234 137 +2. 2 +7.9 
ees ce eee oe 303'| 109) 167°| 172°) 232°] 303-1) 178 194 +8. 0 aie 1 
Shoe (6 cae Ja eee eee | 215 (7 108 97 150 | 215 106 110 | +3. : 

DEPARTMENT STORES: | 

234 114 106 —7.0 +1.9 
Saless(so0isvOres) 2) 22 = See | 234 80 114 104 157 
Stocks'(3 U4ustores)ie= soe oo ee | 156 100 125 131 156 128 123 131 +6. 5 0.0 
EMPLOYMENT | 

(Relative to 1923 monthly average as 100) 

Number employed, by industries: y ns + aT 69 o1 422 2090 
iad pe Ne ape ae ly eee as Papal Seed af g9| 92| 90] 89!/ 388 a ly hehe = be | 
ducts 107 86 
ee ee ae 2 281 | 90| 90| 86| 88) 88| 90] +423 0.0 
cee ae Sah aa ee sioa| 2701 91/ 93] 91/ 90] 88| 90] 423] —32 
PUTAS UCC) a ea a ae —7.8 
2 284 89 90 90 88 84 83 : 
reg og ee ae) ge | 483.) on) aed) 92 | 01 | 19210 92 |) Otel 
Pan aie Cet). alee eee 2101 | 793 |} 103] 102] 107] 106) 104/ 104 0. 0 +2. 0 
Chegiieals. LZ / 2105 | 284 98| 101; 99! 97 98 100 2 1.0 
Sek Seta od a eT 2 4} 101| 96 = 

Be es Seas aa Ge : fe 2 a tk ip 95| 94]) 92] 93] 41.1] -88 
Metal products other than iron and steel- : ns Bs ne ae 37 78 84 177 Sa 
Venues Spehattac, be te-~rs 2-2 a 103 275 93| 94] 85] 88 81 | 85 +49 a 6 

Sin anaes aoe a eS wee 101 | 103 aoe0) : 
MiscellancOUsse er = ame = see ee naa an = ae 2107 | 780 97 98 99 101 0 


1 Bince Jan. 1, 1921. 1 Since July 1, 1922. 
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INDEXES OF BUSINESS—Continued 


PER CENT INCREASE (+) OR 
1926 1927 DECREASE (—) 
Maxi- | Mini- = 
mum mum f 
Jan, 1 Jan 1 Feb IN | Decem Janu. | Febru as ioe te 
-4, - 4; - - |Novem-| De - aay Z , ne 
1920 | 1920 des | fee | ber | ber ary | ary rey HOGG 
| — | 
| 
EMPLOY MENT— Continued | | | 
(Relative to 1923 monthly average as 100) i | | | 
Amount of pay roll, by industries: | | | > 
ai Total, all classes 222-2c6=5- 222-2. 2105 | 274 94 98 9 926) 91 96 +5. 5 te 0 
2 | 285 || 94 93 96 95 93 | 92 —1.1 ea 
Pood products = see 2-en == 107 ; 285 36 | eRe | mcs 156 ran 
Wextiles! 220 So= e eee ae eee 2106 , 272 91-93 85 | 3) ess 
| Lroneand steele 22 soe) ee ee eee 2108 | 262 95 j 99 96 | 96 91 | 96 +9. 5 a 
| [umn beret eee ee aoe ee ee ee 2106 | 284] 91; 96! 100; 96 = | a | ie ; ray 1 
eather et se eee ee ee ee 2108 | 270 Si el 87 86 | ape 00 | 12 7 
| Paper anduprinting=saf25)- 22222222 - 2 7116 | 788 || 110 | 110, 115 | 116 | 113 | 06 391 +50 
| Chemitals 6 ses s= 9. a aco Gee 2106 | 285 || 100; 101 104) 104) 102, 1 uy Fh ode 
Stoneuclay;ands2]asss === =e ee 2112 | 284] 98) 101 109; 105) 92 | 98 +6. et 
Metal products other than iron and steel_| 2110 | 270 101 104 96 | 96 | 92 95 || +3.3 : 
iRobaccomproducts== sere esa ee = 2112 278 88 86 92 90 | 78 | 81 +3.8 —5.8 
Vehicles so ka, 14i Be. 1 ee 2107! 760 || 86! 98 88] 82] 74] 89] +203, —92 
NMiscellane os same eee eee 2112") 272) 100%: 102%) 103) 110g 107 109 ! +1.9 +6. 9 
1 | 1 | 
| PRICE INDEX NUMBERS | | H 
FARM PRICES ; i | i 
(Relative to 1909-1914 average as 100) | i 
Nil Pasir ox Seen ec hs aes aed cee 5 235 110 143, 143 130 127 126 127) 408 —112 
GALI Seer OIE ae 4 ee oe ee ae ee 283 88.1 143: 140, 12b* 120), 120) 122) 4170 129 
Hruitsvancd: vegetablesaa-- = s= =e ae —2 === 373 = 108 |; 214° 218 142! 137 140 ; 142 +1.4 — 34,9 
Mieatranim alse tas a= nes ee ee eee ' 186! 911140: 146 142) 140), 1404 148 SPR ee Gl 
| Dairy and poultry...) 222-2222--2222- 215 | 122) 153 144. 157, 161 152| 143 =5..9 | oO" 
Cotton and’ cottonseed _--__---__--__-- 304; 76) 138; 142. 88 SI S850 O4e OF Om 30.8 
Winclassifieds se hse 22 ae fe SPS 180 74 tif || te¥f 97 Qt SZ | 84 —3. 4 —3. 4 
WHOLESALE PRICES | | | | | 
Department of Labor Indexes | | | 
(Relative to 1913) | | | | | | | 
Allcommodities 2 a8. 2022 6e- 428 se Soca. 248 138 | 156 | 155 148 147 147 146 —0.7; -—658 
Marie p nod ucts sae = eee eee = eee 243) 114) 152 150 1350) USS a elo t 0. 0 eh 
ICO) Citina. eee oa eee SOLE aE 248: 131; 156: 153 151 151 150, 148 She & Soh a 
Cloglisyandie] ot hit yee eee | 346 171 | 186; 184 170) 169 Feloz, 169 | +1. 2 Ss), 2) 
| 1 DYE US ets phen pe aye pee a pce any SY A ; 281 LO2e liane 190: 183 180g Ue —1.7 ==ilb 
| Metals and Metal products____-__-_-_-- 203°; 109) 129% 128 127) 126 124; 122 | = 1aG eb 7 
Bild gpm a beri als see ape se ee 300 155 LIS ae 14s 1735) 170 168) Sah =i 1 
: Ghemicaists . ae see a weeny eee 213" 121°) £33"; 132°) 120°) 128 122 8 eae sora ae 
House-furnishing, goods... - --- -2-----<. eo 160 | 165: 164 160; 159 ; 157 | 158 | +0. 6 —3.7 
Miscellancousssaeeis =e ae ae 2 See | 208 111}, 1355) 133 LIS LISS LESS ech +0. 8 Sire 
Classified by state of manufacture: | : = | i 
Broducers: £0006 4 2 see. ee oe 244 118 1382; 1380; 126) 126% 125) 124 —0. 8 Sy We 
Consumers “‘goods=n . i222. 82226) ae 249. 146 166} 163. 159) 158) 157 156 ANG BES! 
Raw materiale. 22-2 -e. geet ae | 249° 135) 160, 161 150 149 150; 150 0.0) —68 
Commercial Indexes i H | 
(Relative to 1913) | : : | 
| | i | 
Dun’s (1st of following month)...__._..__-- | 218) 134] 161| 150; 155! 155) 183' 151) =1.3) —5.0 
Bradstreet’s (1st of following month) _______ | 22 115 |} 149; 145; 139; 139% 136 136 OF0"} —6. 2 
| 1 | ' i} | 
COST OF LIVING | | | | h | 
National Industrial Conference Board Indexes | | ' i | 
(Relative to July, 1914) | | | 
. . ! i 
Allitemsaweighted e222. ge ee | 205 | 155 | 170) 170 | 168 168 167 165 —-12' -29 
Hoods(Depthabor) 2 se eee. = eee | 219 | 139) 164 162%) 162: 162: 159; 156 | -19'> —3.7 
Sheliers S26 eee lee. eee ce ee [> 186°) 143h aa ees © 0S ee ee ole —0.6; —2.8 
Clothin some seas eseee an adesesces! 288) 153i) A7Gi) 176g)" 173 174 iia) ike) —0.6'5 ~—2.3 
Rueland lightas@s 200. #6 2 we |.3179'] $1564 166!} 169)/* 170." 169 ) 168 + 167i —0sGuyee 15 
Buelasvea. 25 OOS 22 Os 208; 174 | 189) 195) 195; 194; 192 190 | = TsO ee 256 
Light: 2225. eee Ae ae | 123:) 2EStH* 7225) 1188 120 ToT rote eek oae 0.0; 42.5 
Sundries__-----..---------.---------- 192 171) 176 | 175 | 173) 174; 174 im Or Ogre ="0).6 


1 Since July 1, 1922. + Since Jan. 1, 1923. 
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BUTTER AND CHEESE, WHOLESALE PRICES ' 


[In dollars per pound] 


MONTH 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
| 
BUTTER, 92-SCORE CREAMERY 
| | Wane | | 
$0. . $0. =! $0. mS $0. a $0. 33 . 34 | $0.33 | $0.40] $0.52 | $0.62} $0.65] $0.52] $0.37] $0.52) $0.53) $0.40! $0.45 
= a mS 29 . 32 . 34 .44! 50 . 52 . 66 naz a7 . 50 . 50 41 45 
= = ‘ E37 . 28 . 30 aT, 42 . 44 . 62 . 67 . 48 . 38 . 49 47 . 48 . 43 
; Eola enss 35 25 31 . 36 44 42 . 64 Sal . 46 . 38 46 . 38 45 .39 
| if 
228 .22| .30 20 . 26 29 31 40 42 58 61 32 37 42 39 43 
i : F < ; ; i : : 4 .41 
2 23 | 527 28 27 . 28 . 30 . 39 44 . 52 .57 . 33 ay . 39 41 42 .41 
2 oy 27 27 . 28 27 29 . 39 45 . 53 .57 . 40 . 36 . 39 40 . 43 40 
: : 27) 3 . 30 26 .31 41 46 . 55 . 55 . 43 35 . 44 . 38 43 42 
. 30 27 .30 mao .31 PTAs 34 . 44 56) .59 . 59 43) 41 . 46 38 48 45 
October. 30 . 30 .31 31 332 .29| 35 45 58 68 :60 47 46 .48| 130 61 ‘AT 
November..__- 31 . 34 . 34 . 34 35 .31 . 39 . 46 . 63 ail . 63 45 . 61 . 53 - 43 . 51 .51 
December . 30 APY) = ae . 36 34 35 . 40 . 50 . 69 2 . 55 . 44 . 54 . BB 45 49 . 55 
Averages. 22 | . 30 27) 82 . 32 .30 . 30 . 34 43 .51 .61 .61 43 41 47 . 43 45 45 
CHEESE, No. 1 AMERICAN, FRESH 
| l i | 
$0.17 | $0.15) $0.16 | $0.17 $0.17} $0.15) $0.17] $0.24] $0.24] $0.35) $0.32] $0.24] $0.21] $0.28] $0.22| $0.24] $0.28 
NIT 15 a ha ven (al ies G3 . 16 .18 25 . 26 ce0|| 80 nor 20 . 28 . 22 . 24 25 
iy 14 184] 16 .18 . 16 .18 26 24 . 32 . 29 25 . 20 25 221 ys 2B 
S17) “214 .19 15;  .16 16 sits 2B .B 31 . 30 22 .18 23 S17 24 392 
Bias weit 15 3B ail sill .18 . 26 2 sri sO calby a17 95} PA enero oA 
14) ets -14/ 14 15 15 15 2B 23 #32) 28 eee .19 24 20) ee Bi 
15 .12 .15 .14 a15 15 15 24 25 . 33 59 || pik!) Ol . 25 IL sok! 507) 
15 12 . 16 15 .16 .13 a7 .B . 26 31 27, 2PM 21 25 .21 . 25 a7) 
| 
September 2s2<.202-"-== -15 =4 -16 16 - 16 -14 -19 125 . 28 .31 . 28 | 
October eens: a 5 28. 15 14 .18 lO 15 15 .21 25 . 33 Bail . 28 
INOVenIDer = -- soe TaD | 15 sil .16 15 - 16 ava} 2B n32 32 . 28 | 
Wecemper ss ss== sss Ss -16 .16 17 | 16 -15 wl 24 24 35 32 . 28 | 
Average..----------- .16 14 .16 pAb oe 16 -15 .19 24 .27 . 32 20 | 
| | 


1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, 


2 Nine months’ average. 
3 Eleven months’ average. 


ADDITIONAL PRELIMINARY RETURNS, CENSUS OF MANUFAC- 


and representing averages of daily wholesale prices in New York City. 


AUTOMOBILE Rim PropvUCcTION ! 


TURES, 1925 
[In thousands of rims] 
VALUE OF PRODUCTS PERSONS EMPLOYED = a 2 
MONTH 1922 1923 1924 1925 1926 1927 
| 
a cd Per Gdns 865 | 1,609| 2,304] 1,808) 1,980 
IND UTES | Per |lcent in-| is of maxi- 1,107 | 1,805] 2,288] 1,975] 2,168 
cent in-|| crease | mum month 1,331 | 2,258} 2,621 | 2,333] 2,471 
Seaeen ll inecoe 1,115 | 2,079} 2,370] 2,755| 2,284 
Thousands of dollars De ete ee A, te 2 Ws 3 pe 2 pe 2 we 
a 1,599 | 2,009] 1,316] 2,263] 2,123 
———_||—_—_——__ 1, 733 1, 856 1, 773 1, 781 2, 379 
1,174 1, 586 1, 781 2, 064 2, 366 
Alums and_ other 1,009 | 1,961 | 1,517} 2,551] 1,829 
aluminum com- 1,535 | 1,800) 1,423} 2,198) 1,210 
pounds sa $11, 564, 508 | $11, 066, 611 4.5 ||--------|-------|------- 1,181 | 1,760} 1,213] 1,608] 1,096 
ne ee preserv- [Pc a 
ing, h, oysters, | 16, 298 | 23,141 | 21,863 | 25,998 | 24,208 |_.--.-- 
and other sea foods- 61, 060, 530 50, 588, 369 20.7 15.2 53. 6 49.8 Monthly average__._------ | 1, 358 1, 920 1, 822 2, 167 25016) een 
Concrete products, | 
selected industries_|— 75, 213, 986 |_..------.----|--------||-------- 66:6) |S2s22 a 
Cotton goods- -------|1, 714, 367, 787 |1, 901, 125,703 | —9.8 || —5.6| 93.0 93.3 1 Compiled by the Tire and Rim Association of America, from reports of 46 firms 
Cotton small wares___|_ _74, 675, 096 , 223, 566 2.0 || —1.4| 93.4 | 829 | representing practically the entiretindustry. The figures include motor cycle, 
Hortilizerss=—-------- 206, 772, 904 [ 183,088,751 | 12.9 5.8| 41.7} 44.3 | palloon, high pressure, truck, and millimeter rims approved and branded by the 
Glue and gelatin PTS he | Bere eee eee | eee 78.1 |------- association after inspection and are given in detail by kinds and sizes in the associa- 
Ice cream__---------- 286, 175, 686 | 259, 966, 987 10.1 —0.4 | 62.0 60.3 tion reports. 
Lumber and allied 
PrOductssee es 3, 688, 552, 647 |3, 633, 033, 680 1.5 me | eae eee ‘ 
Men’s clothing... --- 1, 025, 203, 085 |1, 105,116,203 | —7.2 || —10.1 | 91.2} 93.8 Stocks oF GRAIN ON FaRMs 
Millinery and lace 
ere ae ae 309, 856, 341 | 297, 505, 409 4.2 —1.2| 76.3 81.3 [In thousands of bushels] 
spite eae ae 
ferrous metals an 
Bee ee 593, 555, 540 572, 251, 448 3.7 —2.9|) 924 87.4 | jl 
Pickers supplies___| 167, 878, 414 132, 664, 774 2.5 22.3 91.7 92.7 MARCH 1— Corn Wheat | Oats Rye 
Silk manufactures_._.| 808, 979,399 | 761, 322, 119 6.3 5.8 | 89.0 92. 4 : - 
Steel-works and roll- 
ae peoaiees ae 2, 946, 068, 231 |3, 154,324,671) —6.6|/ —4.5] 91.9} 9226) joo 757, 890 112, 095 538, 832 8, 263 
Slaughtering and 1926 5 eres eee 1,329,581 , 100, 137 571, 248 6, 544 
meat packing, : 9. 4 1 4 reat ee eee yee re Lees oe ee es 1, 113, 691 | 130, 444 425, 957 5, 647 
wholesale-.-------- 3, 050, 286, 291 |2, 585, 804, 140 18.0 —9.3 | 85.8 89. | 
d 7 . 
sare ates _-|1, 640, 651, 985 |1, 563, 120, 627 5.0 0.4 |--.----|------- 1 Estimated;by the U. S. Department of Agriculture, on the basis of reports by local 
Woolen goods and agents. 
woreed goods eee 957, 790, 338 |1, 062, 558, 438 —9,9 || —15.1 86.0 90. 0 
Wire and wire prod- 
UCtS.2o2-- <= 3 sees 694, 480, 524 | 691, 909,079 Onan eeeeers paar ess|Saene—-= 


1 Afminus sign (—) denotes decrease. 
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BOXBOARD MANUFACTURING! 


ACTIVITY BOXBOARD , WASTE PAPER 
- = i a | eT i aie { 
Stocks, end of 
Operation Production II | Consumption month 
: ake (Ae 
| ' | Unfilled | In 
‘ | New || orders, | Ship- pape | transit 
YEAR AND MONTH | | | orders || endof | ments | jonth| aw and 
|Capac-) Oper-| per | Capacity Output | Per purenth ‘Capacity, COM | Per |! plants | ,wD- 
| ity | ated NEVA, P sumed | cent | Pla shipped 
| cent cent t | are 
| of | of) 1 D | chases 
| capac-| capac-| \ capac-|| 
| | ity ity | ee ity |; 
Thous. of inch | Short tons Short tons 
payee Short tons | 0) 
] | | | 
| | | | 
10,157 | 8,310] 81.8 | 241,675 | 168,661 | 69.8 || 173, 870 89,758 || 172,270 || 41,776 | 233,900 | 156,520 | 66.9 |, 156, 753 34, 261 
10,157 | 7,981 | 78.6 | 241,675 | 156,504 | 64.6» 158,278 || 95, 326 152, 668 | 45,546 | 233,900 | 152,603 | 65.2 |, 176,702 | 36,172 
' Hi | | 
10,563 | 8,959 84.8 251,342 ' 188,403; 75.0 204, 229 || 113, 203 1 186, 166 47,792 | 243,256 | 175,985 ; 72.3 I 151, 744 | 40, 941 
10,157 | 8,698 | 85.6 241,675 | 186,348 | 77.1 173, 823 || 104, 813 182, 072 51,998 | 233,900 | 175,619 | 75.1 |) 132,389 | 41, 553 
10, 563 | 9,632 | 91.2 251,342 206,866 82.3 201,833 98,495 | 208, 432 50,416 || 243,256 | 192, 531 79.1 || 148,818 | 39,977 
10, 563 | 8,983 | 85.0 251, 342 189,593 | 75.4 | 165, 580 74, 854 || 189,018 51,018 | 243,256 | 175,322 | 72.0 i 149, 101 | 39, 674 
if 1} | H 
10, 563 | 8,691 | 91.7 251,342) 180,045! 71.6 172, 534 70,170 || 177,207 || 53,781 | 243,256 | 171, 526 | 70.5 || 147,263 38,646 
10,157) 7, 112) “70.0 241,675 | 157,993 65.4 | 174,422 87,030 || 157, 553 54,091 | 233,900 | 154,462 66.0 164, 819 | 47, 901 
10, 563' || 7,577 | 71.7), 251,342. 171,584: 68.3 193, 282 106,614 || 173, 686 52,058 | 243,256 | 164,759 | 67.7 170, 959 | 52, 049 
10, 563 | 8,409 | 79.6 |; 251,342 190,978 76.0 210, 418 124,801 || 192, 401 | 50, 551 | 243,256 | 188, 268 |-.77.4 167,193 | 52, 146 
| | \| | 
10,157 | 8,474 | 83.4) 241,675, 196,047 81.1) 175,670 || 104, 967 i 200,219 | 48,056 | ,900 | 188,810 | 80.7 177, 331 57, 335 
10,969 | 8,872] 80.9 261,009 204,355 78.3 188,770 |; 89,363 H 206, 229 46,235 | ~252,612 | 195,930 | 77.6 || 181,295 42, 950 
9,751 | 7,977} 81.8 |; 232,008 177,676 76.6 181, 494 96,597 | 176,226 | 47,673 | 224,544 | 169,056, 75.3 |) 169,422, 45,171 
10, 563 | 7,923 | 75.0 |, 251,342, 177,636 70.7 187, 395 | 109, 536 | 175,723 || 49,583 | 243,256 | 169,985 | 69.9 || 184, 824 46, 249 
125, 133 [101,308 | 81.0 |.2,977, 436 [2,327,524 78.2 2, 229, 450 ||....-.---- |'9, 324 939) | -_-=- | 2, 881, 648 |2,122, 253 | 73.6 ||-.....-.. --------- 
| | | 
i I | it " 
10,563 | 8,836 | 83.7 251,342 | 207,612! 82.6 |! 207,840 114, 743 i 203, 454 53, 865 | 243,256 | 199,988 82.2 177,211 | 58, 920 
9,751 | 7,954] 81.6 232,536 | 184,477 | 79.3 169, 647 || 102,128 |} 183, 587 55,062 |; 224,628 | 175, 921 78. 3 177,852 43, 745 
10,563 | 7,992 | 75.7 || 252,616 | 186,176 | 73.7 177, 203 || 91,816 , 187,668 |! 52,799 243,438 | 176,758 72.6 181,686 | 36,147 
10,563 | 8,154 | 77.2 252, 504 | 193,874 | 76.8 178, 038 81, 084 | 187, 940 58, 242 || 243,438 | 177,243 72.8 177, 855 46, 897 
10,157 | 7,579 | 74.6 || 242,725 | 171, 846 | 70.8 181, 910 i 85,069 | 176,207 |! 54,583 234,075 | 165,426 70.7 180,708 | 38,815 
10,563 | 8,431 | 79.8 || 252,434 197,961 | 78.4 202,020 | 92, 401 192, 629 |' 60, €04 243, 438 | 186,226 76.5 || 172,252 39, 118 
10,563 | 8,722} 82.6 252,494 |; 204,692, 81.1 223, 734 || 113,504 | 198, 667 \ 65,745 || 242,918 | 190,993 786 165, 532 46, 311 
10,517 | 8,496] 80.8 252,018 | 203,114; 80.6 219, 017 | 120,818 | 212,386 || 56, 642 Hl] 242,918 | 194,759 80.2 155,656 44, 359. 
| | | | 
10,113 | 8,611 | 85.2 242,325 ' 207,351 85.6 200,826 | 111,165 211,181 52, 872 233,575 | 195,683 83.8 |! 161,021 49, 587 
10,922 | 8,910; 81.6 261,711 | 217,559 | 83.1 216, 687 || 104,497 | 223,193 47,144 252, 261 197,839 784 174, 248 48, 911 
9,708 | 8,377 | 86.3 232, 632 | 201,122 | 86.5 202, 219 | 105,043 |! 201,670} 45,767 || 224,232 | 188,534 84.1) 171,815 36, 928 
10,517 | 8,164 77.6 252,018 | 197,668 | 78.4 196, 501 107, 756 193, 841 50, 333 || 242,918 | 178,284 73.4 |, 179,704 37, 357 
Total aes see 124, 500 '100,225 | 80.5 | 977,355 |2,373,452 | 79.7 | 2,375, 642 ||__.....--- 2, 372) 423 yee 2, $1,098 42, 227/650 0 77..@ Ye oea ane Pee 
8,135 | 80.7 ) 241,377] 197,360 81.8! 211,263 | 120,091 | 196,544 | 49,634 || 233,311 187,915 80.5 | 172,203| 44,477 
7,975 | 83.1 || 230,568 | 196, 965 85. 4 + 183,030 || 106, 269 194, 704 50,717 |; 223,512 | 187, 871 84.1 i 166, 536 55, 035 
9,162) 84.9 | 259, 389 225, 688 87.0 219, 994 104,128 | 222,018 54, 265 || 251, 451 214,046 85.1 154,923 | 42,971 
8,629 | 83.0 | 249,782 | 207,765 | 83.2 194,824 | 90, 671 208, 281 53, 661 | 242,138 , 209,245 86.4 | 149,742; 50,480 
8,400 | 84.0 || 240,175 | 207,498 86.4} 200,832 | 83,452 |, 207, 934 54, 599 i 232,825 193,892 83.3 , 140,718 45, 327 
9,140 | 87.9 | 249,782 | 221,909! 888) 242,089 109, 559 |; 215, 931 60,080 | 242,138 | 213,912 988.3 139, 967 58, 820 
8,604 | 82.8 || 249,782] 206, 235 | 82.6 219, 271 || 122; 202 206, 591 59,193 '| 242, 256 | 201,582 83.2 || 145,334 60, 462 
9,140; 87.9 || 249,782 | 226,337 | 90.6! 212,845 , 110,362 224, 702 60, 420 242,538 222,403 91.7 | 195,597 57, 285 
| / j | 1 . 
September 93.1 || 240,703 | 230,050 95.6 + 219, 850 102, 027 227, 824 62, 669 233,325 212,608 + 91.1 120,087 70, 311 
October-_- 92. 9 250, 640 | 226,180 90.2; 224,829 98,263 233, 593 55, 650 242,658 216,871 89.4 142) 830 | 59, 076 
&.0 H 241,195 | 217,850 | 90.3 | 187,295 | 69,118, 211,005; 62,058 | 233,455 201,683 864 '' 151,187! 46,175 
| 66. 8 250, 250 | 165,074 | 66.0 190, 163 | 86,562 | 172,815 55,159 | 241,418 159,969 66.3 166,153 34, 662 
| 84.3 2, 953, 425 2 a Uy 85.6 2, 506, 285 | seer Oe: Papacy) | See 2, 861, 0251 2,421,947] 84.7 #1 ee 
| 
69. 2 244,007 | 170, 841 | 70. 0 190, 967 | 104, 667 | 173,531 , 52,541 | 232,942 161,583 69.4 | 160,520 | 38, 062 


So enw nscloce, es 7 ee eet ee ee 


| 224) 160 


! Compiled by the U. S. Department of Commerce, Bureau of the Census, from Teports of 92 firms operating 119 plants (and for earlier ye 3 i 
business), including weekly reports from the Paperboard Industries Association prorated to a monthly basis. These dete eee paseiboard ort teh ther none eo 
ness, such as strawboard, chip board, news board, etc., if used for making boxes, and represent a very large proportion of the industry. Capacity data are determined by 
the number of working days in each month, Sundays and holidays excluded, on a uniform basis throughout the period, irrespective of the policy of Saturday closing 
This is a revision of previous figures through the inclusion of additional concerns throughout the period. i ; 


25 
WALNUT LUMBER? 


[In thousands of feet, board measure] 


ee 


NEW ORDERS UNFILLED ORDERS, END OF MONTH 
1924 1925 1926 1927 1928 1974 1925 1926 1927 

4, 386 4. 397 3, 673 S621) || eeeeee noose 5, 749 8, 639 
3, 535 8, 446 3) S02) Seereae ee Paleo eecceaas 6, 187 8, 472 
3, 769 3, 190 4, 245))| -secenee et se||Ceea sen ane ce 5, 803 9, 196 
2, 663 2, 247 2,020) |Eseseetenonsl|seeeeeeaonees 5, 630 6, 974 
1, 794 2, 593 2 002i Seoneceercse|lbececonee ces 5, 048 6, 140 
2, 440 2, 414 2 1C80) | neeenene noes ||snenceeen ces 4, 925 5, 723 
2,174 3, 421 OS LOlS Peeese see ok 3, 893 4, 249 6, 143 
3, 103 38, 282 Cs fy See 4, 048 4,770 | 6, 698 
3, 497 3, 102 8,647 |Sassccces sce 4, 230 5, 389 6, 424 
3, 574 3, 599 27/920 || Se ceeee sees 3, 965 5,317 7, 277 
4, 762 5, 065 Blot |zocecseseces 4, 575 6, 847 8, 384 
4, 616 3, 469 2,048 esos sce ce eos 4, 531 7,913 7, 912 

40, 313 40, 225 37; 408) Dose cceasacs||ececacee ss eeloweceaedscet|csaas-conces|pocesacnoeeeleeeeeeee ss 
3, 526 3, 352 Cn es ee 14, 207 5, 652 7, 332 3500) |Saeweea mea 


1 Compiled by the American Walnut Manufacturers’ Association from reports of identical firms representing from 50 to 60 per cent of the industry. 
3 Six months, July to December, inclusive. i 
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26 
ACETATE OF LIME AND METHANOL' 


CRUDE METHANOL PLANTS | REFINERIES 
Crude 
Acetate of lime Crude methanol Wood Capacity Refined methanol |, ethanol 
MONTH | Total Stocks, at 
Stocks Con- | Stocks, | Produce | Stocks, |. ogneries 
Stocks, end| Produc- f in Shut C- | end of 
i Shi nts : end o sump-| end of be and in 
Production JU of month tion onEh ionleaouth TS down tion | month | 2nd i 
Pounds Gallons Cords Cords per day Gallons 


13, 420, 193 9, 022, 250 23, 401, 511 705, 747 2, 632, 683 | 78, 892 786, 174 
18, 172, 610 8, 548, 032 27, 622, 967 690, 403 2, 738, 308 | 73, 541 814, 896 
14, 107, 411 9, 027, 539 32, 370, 329 741, 505 2, 749, 818 | 78, 661 815, 824 
12, 650, 393 12, 460, 054 30, 534, 533 698, 126 2, 656, 211 | 74, 596 849, 991 


11, 538, 625 8, 561, 412 33, 985, 853 623, 107 2,615, 144 | 67, 841 866, 518 
9, 396, 138 9, 261, 158 32, 291, 427 492, 902 2, 368, 760 | 53, 594 821, 242 
7, 713, 750 7, 592, 816 30, 242, 396 408, 132 1,901, 663 | 46, 536 749, 179 


8, 112, 277 11, 651, 737 25, 706, 778 444, 612 1, 822, 678 | 47,198 737, 849 

8, 473, 979 11, 067, 121 22, 985, 606 469, 432 1, 683,785 | 50, 690 724, 092 

Octoperee en e=ae ema = 9, 939, 708 12, 733, 205 19, 974, 471 548, 819 1,577,431 | 58,422 713, 516 

TINGE 8) a ee 10, 435, 537 12, 292, 100 16, 119, 332 568, 134 1,391,037 | 55, 753 624, 956 

Decembenz=s=saa=== sas 10, 821, 755 10, 313, 118 16, 955, 721 560, 511 1,321,279 | 658, 846 601, 141 
Total year_--...- 129, 782, 376 | 122, 530, 642 |.-.----------- 6, 951, 430) |---====------ WES 010 Wooo eee ce ae 


13, 080, 756 10, 248, 347 21, 232, 506 653, 118 1,418,051 | 71,130 636, 379 
11, 906, 017 10, 125, 980 23, 071, 896 625, 086 1, 452, 934 | 62, 880 633, 006 
12, 827, 394 11, 415, 676 25, 149, 396 672, 441 1,797,930 | 68, 848 677, 725 
13, 038, 131 9, 442, 781 28, 822, 653 678, 302 1, 767,380 | 69,387 685, 162 4, 332 691 430, 377 717,853 | 1,785, 550 


12, 801, 579 13, 335, 249 28, 337, 368 663, 418 1,800,072 | 67,645 694, 928 4, 332 849 390, 831 715,100 | 1,869,327 
15, 361, 813 24, 092, 477 595, 995 1, 786,929 | 61,670 675, 175 4, 332 985 336, 740 669, 861 | 1, 461, 989 


12, 181, 573 23, 736, 851 634, 610 1, 930, 288 | 64, 456 584 368 4,164 933 395, 832 554, 261 | 1, 543,375 

11, 721, 534 22, 987, 524 612, 164 1,725,049 | 64,123 644, 589 4, 162 917 435, 423 573, 492 | 1, 465, 549 

September 12, 117, 188 13, 707, 100 20, 881, 954 589, 055 1, 608,108 | 63,873 620, 869 4,162 965 454, 391 626,176 | 1,362,188 
October 12, 587, 884 14, 048, 351 18, 978, 944 625, 493 1, 424, 230 | 64, 828 603, 572 4,164 | 1,091 681, 985 515, 917°| 1,064, 365 
November-.--- -| 18, 324, 137 12, 926, 238 19, 406, 397 688, 662 1,349,229 | 72,088 575, 805 4,140 841 597, 836 495, 492 856, 751 
December 14, 369, 382 17, 710, 972 15, 711, 225 732, 899 1,301, 246 | 75, 961 723, 309 4,140 841 596, 693 557, 812 792, 357 
Total year__....- 15157534, 1025152522564) 22a nee coma oe Wettl 248, |Sonsccescases 806/889) |22e 22s 2a ee eee oe eel eaeee ans 4320, 1083) 2. 2-222 Sse area 

14, 425, 088 11, 338, 967 19, 260, 643 752, 292 1, 400, 994 | 77,239 534, 311 3, 980 621 642, 397 637, 300 656, 565 

12, 905, 023 10, 525, 277 21, 715, 325 683, 707 1,176,337 | 71, 568 524, 411 3, 870 561 532, 309 636, 699 685, 995 


14, 313, 556 9, 953, 939 25, 991, 414 738, 958 1, 280,625 | 78, 264 519, 662 3, 870 349 607, 586 557, 711 750, 480 
14, 226, 364 11, 902, 753 28, 522, 689 764, 670 1, 474,624 | 79,751 503, 013 3, 726 349 577, 885 623, 538 850, 999 


13, 481, 618 13, 658, 358 28, 517, 772 671, 674 1,414,577 | 72, 867 508, 408 3, 738 349 523, 766 567, 444 876, 428 
11, 240, 564 12, 499, 195 26, 093, 206 564, 596 1,165,016 | 62, 575 485, 515 3, 698 559 698, 919 512, 606 600, 780 


10, 964,382 | 14,741,461 | 22,373,174 | 553,050 888,923 | 60,837 |  502,255| 3,698 642 737,704 | 585,301 | 279, 202 
12,179,916 | 14, 524,284 | 19,951,364, 580, 828 622,456 | 66,007}  500,675| 3,602 580 608,346 | 385,765 | 351, 409 
| | 

11, 770,154 | 11, 285,265 | 23,240,592 | 610,398 486,199 | 65,807}  491,307|  3,577| 537 700,211 | 344,629 164,363 
October 14,002,232 | 16,012,910 | 17,745,783 | 712,309 442,998 | 73,805 |  485,022| 3.5771 391 618,284 | 279,781 | 151,326 
November “| 14,100,075 | 15, 509,609 | 16,327,559 | 720,798 463,049 | 73,701 | 473,964  3,577| 409 623,544 | 235,516 | 144, 136 
December 13, 468,305 | 14, 187,301 | 16,420,621 | 733,678 278,219 | 70,653 | 502,482} 3,607 479 531,764 | 278,734 | 207, 682 
Total year....... 157/077,.277 |) 156,199,219 [9 ee ees 098; 059 |g ae Peer a ee eee a ae 7, 402, VIB. el ea 

; 1927 5 
annaryeen ok esses 14, 180, 664 | 10,067,060 | 19,910,428 | 755, 473 397,999 | 80,233} 492,811 | 3,553) 155 480,448 | 436,656 | 341, 444 
ier yaeeen aan ne 12,626,911 | 9,472,748 | 28, 298386 | 630, 583 340,847 | 68,972 | 453,040) 3,555 | 155 305,479 | 426,736 | 613,939 


1 Compiled by the U. S. Department of Commerce, Bureau of the Census, revising previous data since June, 1924, to which time the reports of the National Wood Chemi 
. . 4 . . . ? "2 ical 
zy cocciation were included in the compilation. From July, 1924, through "February, 1925, reports were received for from 85 to 90 per rant of the crude plants, from March 
oe ecouber, ee for about 95 per cent, from January through November, 1926, for about 97 per cent, and thereafter by the entire hardwood distillation industry; 
refinery data are completesince their inauguration in April, 1925. Stocks at crude plants prior to December, 1926, probably include some stock held at refineries, but there- 


after no duplication exists. Monthly data for 1920 appeared in the September, 1923, i ) i i 
yea eles os laninive Canadian Asuver bactariag Ppea bet Dp T, 1923, issue (No. 25), p. 46, and for 1921 to:1923 in the December, 1923, issue (No. 28), p. 51. 


INSTALLMENT SALES IN New ENGLAND DEPARTMENT SrorsEs! SuLpHur Propuction ! 


SSS SS = : = {In long tons] 
MONTH 1925 1926 1927 MONTH 1925 1926 = = 
| 
é : QUARTER ENDING— 1923 1924 1925 | 1926 
annanyeece ee be 9. 4 TOF 55) PAU gUStls sae ese aes 8.9 8. 
February ___-- 6.1 SSG eee September -_-__-______ 6.1 B. 3 re | 
March ashe 41 BN7a leet || October... -- 22227 5.6 BS (?) 252, 236 243, 459 386, 839 
es Leer ocre se 3. 5 5.0 Jncneo-=- || November. --_...___ 6.0 7.8 68, 085 215, 835 386, 063 507, 042 
May ieee Ae 0 ae | Bar ame December___..._.___ 4.6 3.7 aH ay 216, 602 367, 619 486, 237 
staan Cone i . 175) eee ae , 232 200, 503 8, 178 51 7 
uly eee eee ees | 4.4 O73 Nemo | Monthly average_ ba) 6.2 lace eo pare = = 
H | : : e on ce oat 1, 405, 319 1, 891, 405 
1 Compiled by the Federal Reserve Bank of Boston from r : i cial ar 
Petite a eee cat rf m reports of selected depart- 


1 Compiled from reports to the Teras State Comptroller from three companies, 
representing practically the entire industry. 

? Data not available. 

5 Three quarters only. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


Per ct. 
PER CENT IN- || CUMULATIVE TOTAL in- 
1926 1927 1926 CREASE (+) on|| THOM JANUARY 1 | crease 
DECREASE (— i 
The cumulatives shown are through Feb- | ee <=) ARY 28 or de- 
ruary. Earlier data for items shown oy crease 
y 
here may be found on pages 26 to 134 | Feb Feb ee 
of the February, 1927, ‘“‘Survey’’ | " a te a 1927. 1927, ne 
| ovem- ecem- ebru- epru- " ative 
| October har ar January ary January ary tem re 1926 1927 927 
4 3 rom 
1927 1926 
1926 
TEXTILES 
Wool 
Receipts at Boston: 
Total -oflbs..| 13,336 14, 834 17, 498 19, 742 29, 493 29, 883 31, 379 || +49. 4 —6.0 61, 262 49, 235 || —19.6 
Domestic . of Ibs_- 6, 921 8, 451 9, 889 6, 081 6, 377 4, 767 5, 098 +4.9 | +25.1 9, 865 12, 458 || +26.3 
Foreign . of Ibs__| 6, 415 6, 383 7, 609 13, 661 23, 116 25, 116 26, 281 || +69.2 | —12.0 51, 397 36, 777 || —28. 4 
Imports: | 
aA condition imported-____-__- thous. of lbs__| 19, 264 25, 063 25, 004 27, 542 34, 072 45, 102 35, 321 || +23.7] —3.5 80, 423 61, 614 || —23.4 
Grease equivalent_---._____-- thous. of ]bs__| 24, 499 32, 127 30, 116 33, 399 41, 333 54,130 41, 761 || +23.8 —1.0 95, 891 74,732 || —22.1 
Consumption by textile mills, | 
grease Eonieideat See ee ne thous. of lbs__| 49, 072 47, 808 47, 839 46,380) | noone eee 41, 446 40;402 |. .22e ck a2eese 81, 088s! oss. eee eee S 
Machinery activity, hourly: | 
Looms— 
OO Wide eee ee per ct. of hours active__! 71 73 72 (i ae ee 67 63 
Narrow--------- per ct. of hours active_- 68 | 67 67 G5; | po aeae eae) 63 62 
Carpet and rug-per ct. of hours active_-_| 65 | 67 65 Cbul- 2. see 68 70 
Sets of cards___---- per ct. of hours active__ 89 84 80 a | eee 77 76 
Competes == per ct. of hours active_. 90 | 88 84 (Zid eae Se 85 85 
Spinning spindles— | 
P Woolen. ane per ct. of hours active_- 86 | 81 7 72) oes 72 70) |) ae ale SIN Fe | oe S| eee | | 
Wiorstedsc 2255 per ct. of hours active--| 79 80 78 SI ee re 72 WB) |’ seek oe Se Ss Se | ee ee 
te a territory, fine, scoured_-dolls. perIb-.| 1.12 1.12 1.08 1.08 1.09 1. 28 1/26) ||NRe=t-OF101 == 136.5) || Sees | eee |e 
Raw, Ohio and Pa. fleeces, | 
bing, grease__-dolls. per Ib_-_) 46 45 44 . 44 44 . 54 . 53 0: OO SHLT0, | nonce eens |toeeee nee eae ae 
cla deo ea oe dolls. per Ib-- 1.40 1.40 1.40 1.38 1.38 1.55 1.55 030) = TIO ull ce = et a wee | eerie 
y ; ods, French 
eda hoe Ae ee dolls. per yd_- 1.00 1.00 1.00 1.00 1.00 1.05 1.05 0305/48) 5. Sec seee S| eee eee eee 
Men pistitings! 2ssee222 sooo dolls. per yd--| 3. 29 3. 29 3. 29 3. 29 3. 29 3. 60 3. 60 OO) = Sa 6p io 2- ee See ee ee || eee 
Cotton 
| 
i = . 55 || +44. 5 
i i ee oe thous. of bales_- 3, 483 3, 593 2, 660 1, 556 1,199 1, 155 752 22.9 | +59. 4 1, 907 a7 
vaigs ete orn ts Lae aaa eee eae bales__| 30, 449 41, 441 39, 851: 56, 939 39, 702 62, 061 38, 354 || —30.3 +8:5 100, 415 96, 641 —3.8 
Apes apr teh tia | 7 - 81.7 || 1,306, 152 | 2,126, 299 || +62.8 
including linters)...------------------ bales__|1, 369, 820 |1, 486, 224 |1, 531, 297 |1, 115, 792 |1, 010, 507 || 749,967 | 556,185 9.4 | +81. , 306, , 126, j 
Ce or iediis snilisue so es bales__, 568, 532 583, 950 605, 217 604, 584 | 590, 447 582, 315 565, 118 —2.3 +4. 5 |) 1,147, 433 | 1, 195, 031 +4.1 
estic, end of month: 
lrg and w’houses--thous. of bales__. 6, 686 8, 015 8, 245 7, 923 7,377 6, 996 6, 573 —6.9 
vi oe hous. of bales... 1,216| 1,498| 1,766| 1,853 | 1,933 1,815| 1,833 || +4.3 
Warehouses..-------------- .of bales-.| 5, 470 6, 518 6, 479 6, 070 5, 444 5, 181 4,740 || —10.3 
isi h: H 
Baran ee eae ie a nas. of bales... 6, 148 7, 457 8, 519 8, 796 8, 533 6, 774 6, 643 || —3.0 
Americanos seme 132 thous. of bales.-| 5, 056 6, 368 7, 229 7, 227 6, 860 5,238 | 4,930 || —5.1 
err miiaales fe ene Batic. _| 32,593 | 32,587] 32,496 | 32,634 | 32,872 || 32,810] 33,009 || +0.7 
Total activity _.-.------- Millions of hours.-| 8, 370 8, 480 8, 563 8, 558 8, 266 8,356 | 8, 121 = 4 
Activity per spindle_--------------- hours-.- 224 227 229 229 222 221 215 fy 
Ratio to capacity ----------------per cent_- 98. 9 101.2 100. 3 102.3 106. 8 98. 6 103. 2 +4. 4 
Ges 06 115 M74 | Apize | (-2e8 
ih (Co) See a ere dolls. per Ib_- 117 110 . 100 Al : 
hen York, middling------ dolls. per 1b_- . 132 128 . 128 134 . 140 . 208 206) || =1-4.15 
Cotton Goods 
i] | 
ee ea ket copa | 
‘ets aoe ge at pee hase thous. of yds_-; 88,205 | 79,480] 85,179 | 175,510} 83, 554 78,170 | 82,370 || +10.7| +1.4 160, 540 | 158, 064 | —0.9 
ocaat jiraa pone Om O/T) Teas Team] esas) wae] ag] ape) at] He ea] RRL es 
i ished: goods. 5 os=2-2--- aSES - - , 'y " , o Ui | 
ee ee cases..| 36,161| 37,113 | 38,012| 136,581 | 34971 | 41,111] 41,006 |) —4.4 
ae? ee iye-saiper etsol capadtye| 0 70 63 66 69 82 62 71 || +18.8 
ng activity ----- . acity_- i 
ee st ahead, end of month__days_- 6.2 6.0 5.0 6.8 7.0 7.4 71 + | 
Cotton textiles: | rs aes Pe 
Potproduction. Geiger ae thous. of yds. se a) cea Zeal pide iat oy | forges || 29m 466 | 208164 nos | 24 48 640 | 346,086 | —19.3 
2 ’ ‘2 , | 
Denier oad Sse tees ot Leal 290,917 | 277,857 |- 274,715 | 386,795 | 398,675 || 279,025 | 239,957 || +3.1 | +66.1 || 518,982 | 785,470 | +51.3 
, ae s ras 1 | | 
Sheetings— 57,015 | 46,612 || —16.4 | +12.9 || 103,627] 115,502 | 411.5 
“Production ™mon eecioae a ee Be 08 ae at 2) 300 er 980 a na 31,105 | 22,360 || —14.9 $50.9 133, 485 ie 725 1 4 
= . me y Fe = ‘ ‘ 
Do dairseand mo..thous. of yds_-| 52,968 | 56,751 | 51,438 | 91,786 | 86,978 | 64,378 | 62,689) —5.2 | +38 f , 
int cloth— 835 | 66,952 || —19.8| —6.1|| 147,787 | 141,360 '| —4.3 
PiNproduction. =< <---— thous. of yds-=)) » 71,818) 5RS81 | tas | gr b5n | 20, 398 || 20,906 | 33°560 || —28.6 | —39.7 63,585 | 47,783. | 24.8 
3 7 OUr U : i Bay, 
Stocks, end of monn .---thous, of yda.| 85032 | 88957! 83,088 | 108,457! 99,681 86,696) 62,111!) —8.1' +6051 148,80 
3; as 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


a ao CUMULATIVE TOTAL Eeret - 
CUM 2 
PER CENT IN- 
FROM JANUARY 1 || crease 
1926 1927 1926 oun ae) sy THROUGH FEBRU- || (+) 
ARY s 
The cumulatives shown are through Feb- Leben 
ruary. Earlier data for items shown - @ 
here may be found on pages 26 to 134 Feb., | Feb., cumu- 
of the February, 1927, ‘‘Survey’”’ * “= Febru ee 1927, | 1927, lative 
October pike ea January | “Sry January | “ary oe from 1926 1927 1927 
“7 * from 
1927 1926 1926 
TEX TILES—Continued 
Cotton Goods—Continued 
Cotton eee ee | 
Pajama checks— 25 15, 612 || +69. 7 
Gtuetion=.-coe=-=— === thous. of yds_- 9, 736 8, 344 8, 008 8, 820 6, 792 4, 796 4, 404 2.0} +54.2 9, 200 5, b 
Ge end of month_.__thous. of yds_- 2, 864 3, 539 4, 185 4, 957 4, 638 921 914 —6.4 |+407.4 1, 835 9, 595 ||-+-422. 9 
Unfilled orders, end mo..thous. of yds_--) 25,046 | 21,778, 16,489 | 14,818 10, 954 7,080 | 10,461 ||.—26.1} +447 17, 541 25, 772 || +46. 9 
ut d twills (40’’ and narrower)— 
ae Le aie = enna thous. of yds_- 10, 361 9, 229 9, 842 12, 677 11, 160 17, 136 14, 499 || —12.0 | —23.0 31, 635 23, 837 || —24.6 
Stocks, end of month__.-thous. of yds_-] 12, 907 12, 517 13, 368 12, 882 10, 457 17, 072 16, 971 || —18.8 | —38.4 34, 043 23, 339 || —31.4 
Unfilled orders, end mo--thous. of yds_- 9, 224 10, 618 10, 131 18, 081 17, 801 14, 811 11, 517 —1.5 | +54.6 26, 328 35, 882 || +36.3 
Pocketing twills and jeans— 
ay Proanciion 2 BS eS thous. of yds_- 2, 812 2, 428 3, 068 3, 974 3, 722 4, 298 3,324 || —6.3 | +12.0 7, 622 7,696 || +1.0 
Stocks, end of month....thous. of yds__| 1, 645 1, 564 1, 122 5 473 7, 091 7,153 |) —18.4 | —93.4 14, 244 1,053 | —92.7 
Unfilled orders, end mo-_-tbous. of yds-- 2, 901 38, 962 3, 131 5, 987 7, 042 3, 309 2, 140 |} +17.6 |+229. 1 5, 449 13, 029 ||-+-139, 1 
Osnaburgs— 
Prodnction eos ena ae ae thous. of yds-_- 9, 825 7, 200 7, 936 10, 912 10, 047 7, 199 7,380 —7.9 | +36.1 14, 579 20,959 |} +43.8 
Stocks, end of month___-thous. of yds_- 4, 734 2, 786 2, 549 2, 115 3, 067 8, 357 7, 536 || +45.0 —59. 3 15, 893 5, 182 || —67.4 
Unfilled orders, end mo--_thous. of yds_- 15, 198 14, 756 14, 741 22, 905 24, 519 16, 429 18, 532 +7.0 | 32.3 34, 961 47, 424 || +35.6 
Heavy warp sateens— 
Prediction oe eee thous. of yds_- 1, 651 1, 624 1, 697 2, 229 2, 133 1, 587 1, 326 —4.3 | +60.9 2, 913 4,362 || +49.7 
Stocks, end of month_...thous. of yds_- 28 336 602 653 637 1, 219 15037 |e 1758 | S802 2, 256 1,190 || —47.3 
Unfilled orders, end mo_-_thous. of yds-- 1, 624 2.123 1, 677 2, 691 2, 440 1,384 984 —9.3 |+148.0 2, 368 5, 131 ||+116.7 
Drills, twills, sheetings and sateens (wider 
than 40/7)— 
Productionsess: =o =— se thous. of yds_- 5, 284 5, 056 5, 208 5, 661 6, 063 6, 851 7, 367 soto | leg Fe 14, 281 11, 724 || —17.9 
Stocks, end of month__.-thous. of yds_- 8, 712 8, 426 9, 075 8, 968 8, 155 1, 586 1, 798 —9.1 |+353.6 3,384 17, 123 ||+406. 0 
Unfilled orders, end mo--.thous. of yds-_- 11, 240 10, 544 10, 072 12, 079 12, 232 19, 052 15, 177 +1.3 | —19.4 34, 229 24,311 || —29.0 
Colored goods— | 
Production Beare eee se” thous. of yds-- 62, 915 51, 758 52, 494 56, 498 5A, 266 49, 736 47, 289 —4.0 | +148 97, 025 110, 764 || +14. 2 
Stocks, end of month__.-thous. of yds_- 86, 864 90, 295 90, 474 84, 913 78, 183 123, 1389 116, 816 —7.9 | —33.1 239, 955 163, 096 || —32.0 
Unfilled orders, end mo-_-thous. of yds_- 87, 684 68, 368 84, 948 109, 991 137, 028 , 886 56,346 || +24.6 |+143. 2 122, 232 247, 019 |/-+102. 1 
Fine cotton goods, production...------- pieces.-| 401,636 | 406,896 | 470,469 | 441,484 | 423,976 427, 234 397, 463 —4.0 +6.7 | 824, 697 865, 460 +4.9 
Cotton cloth exports_-------- thous. of sq. yds--| 37, 556 43, 40, 361 39, 834 35, 859 41,017 37,626 || —10.0} —4.7) 78, 643 75, 693 —3.8 
Fabrice consumption | 
by tire manufactures......-.--- thous. of Ibs.-| 13, 973 12, 422 11, 593 14,358 coe 13, 198 13) 250 Wo esac loaeear cdl omen ace ene tana oes 
Elastic webbing shipments. .----- thous. of yds_} 12, 001 12, 335 LOKGS4 See te soc on wees 10, 875 10, ‘802: 22S 8. |S aeo neal eae ee serene seat | eee 
Prices: 
Cotton yarn— | 
22/1 cones, Boston-_------- dolls. per lb_- . 329 . 321 311 . 301 . 306 - 403 . 399 
40/1s, New Bedford ---- -- dolls. per Ib-_- - 482 - 470 - 467 - 460 - 464 . 550 ~ 545 
Print cloth, 64 x 60.__.------dolls. per yd_- . 068 . 069 . 067 . 068 - 069 . 087 . 086 
Sheeting, brown..--_.-.---.-dolls. per yd_- - 090 - 085 . 080 . 080 . 081 101 . 101 
Cotton goods (Fairchild) .-.index number-- 154 148 143 143 145 176 175 
Silk 
Lmnports; a Wiecwcosc=s Seneca cece thous. of lbs_- 7, 936 7, 934 7, 961 8, 208 5, 437 6, 821 6,919 || —33.8 | —21.4 13, 740 13, 645 —0.7 
Deliveries (consumption) -......--------- bales._| 47, 768 47, 634 39, 771 48, 307 42, 860 46, 148 42,476 || —11.3] +0.9 88, 624 91, 167 +2.9 
Stocks, end of month: 
ANG WwarehOUSeS© 26. =. -saceee ere ee bales__ 35, 004 47, 130 52, 478 52, 627 43, 758 47, 326 43, 418 
At manufacturers’ plants...--.-.--.- bales._| 22, 762 22, 821 238, 270 24, 872 22, 120 32, 054 31, 118 
Silk machinery activity: 
Brosdiloomsses---2--—- per cent of normal__ 82.6 89. 2 87.9 86. 4 86. 2 93.9 92.6 
Narrow looms.....----- per cent of normal-- 69.3 63. 6 53. 4 67. 2 58. 1 59.1 59. 2 
Spinning spindles__-_-_- per cent of normal_- 87.5 89. 7 90. 4 89. 4 89. 1 101.7 103. 4 
Price, Japanese, New York.-..---- dolls. per Ib_- 5. 78 5. 49 5. 59 5. 34 5. 64 6.71 6. 66 
Rayon ° 
LimportS dees oso sew wines ovncee eee thous. of lbs_- 1, 008 988 1, 023 700 852 597 643 21.7 32. 5 
Stocks in bonded warehouses, : ui + 1240, ns BE 
end of lmonth. 2. 2scuccc nes ckuc es thous. of Ibs__ 1, 879 1, 870 2, 016 DOM in eeaas Gee 1, 491 1,483 oon alpen tee dilonn ae cece ce aeeeere te | eee 
Clothing 
Men’s and boys’ garments cut: 
RIGA ee S25, thous. of garments__| 11,110 1,019 1, 298 1 48423 eSB 
Separate trousers__....thous. of garments__| 11, 531 1, 343 1, 355 1408) G22 Seen 
Overcontssses setae thous. of garments__ 676 279 237 DAL sen ee eee 
Work clothing: 
ne ee Nea ee dozen garments._| 271,984 | 241,685 | 197,674 | 262,252 |_________- 
Net shipments________._- dozen garments.-_| 226,728 | 206,383 | 154,175 | 227,840 |__________ 
Stocks, end of month-__-_- dozen garments__) 308,731 | 324,672 | 354, 078 045,490) |. 2-22-35 
Hosiery 
Productions ss=-2-. 40s" thous. of dozen pairs__ 3, 694 3, 733 Bk A870! ae ae 2 
Net shipments-_------_-- thous. of dozen pairs__ 3, 940 3, 888 37560) |: sates ils anak ae 3 ae Diese 
Stocks, end of month____thous. of dozen pairs._| 6, 843 BR 856) |.) MGC 710:| Somer sil oi aes 6.156 | 6,410 
New ‘orders2-2225.-5-- 2: thous. of dozen pairs_- 4, 289 4, 012 Ce ee eae ee Sk 3' 699 3 322 
Unfilled orders, end mo_-thous. of dozen pairs_- 5, 667 5, 783 5,100 | Sees ec bees te : 
, , 5100 || eae s-e Soe eee , 242 6, 329 
Knit Underwear | 
Productions" -- -eaeeees- thous. of dozens_- 1,015 976 931 
Net shipments! 22-2 -222-_-2- thous. of dozens__ 1, 166 999 787 : eo 
Stocks, end of month________- thous. of dozens__ 1, 042 1,011 1, 063 903 
INewaorderse me nae neeceeee thous. of dozens__ 949 i ay 918 1, 373 
Unfilled orders, end of mo_...thous. of dozens_- 1, 417 1, 460 1, 562 3; 002 
1 Revised. 


* See table on p. 25 of the March, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 26 to 134 
of the February, 1927, “‘Survey’”’ 


TEXTILES—Continued 
Burlap and Fibers 
Imports: 


Burlap ees. 6 2 cen acon thous. of Ibs_- 
Fibers (unmanufactured) _______ long tons__ 


Pyroxylin Coated Textiles 
IPyroxviin'spread=— === thous. of Ibs__ 


Shipments billed__.______ thous. of linear yds_- 
Unfilled orders, end of mo._thous. of linear yds-_- 


Sales by dealers._.........__- thous. of dollars_- 
BUTTONS 


Fresh-water pearl buttons: | 
Production® == 2 es per ct. of capacity__ 
Stocks, end of month-_____thous. of gross_- 


IRON AND STEEL 
Iron 


Manganese ore, imports_-__ thous. 
Tron ore: 
DIN ORES oe eee thous. 
Consumption_______..- thous. 
Stocks, ee of month— 


of long tons_- 


of long tons__| 
of long tons_- 


. of long tons_- 
. of long tons_- 
On Lake Erie docks_thous. of long tons_- 
Pig-iron production: 
. of long tons_- 
. of long tons__ 
Lee aia . of long tons_- 
(inenaces seer Se eS os number--| 
Capagiy= = long tons per day-_-| 
erent total. 2s fe per cent_- 


---long tons__ 
PI ORMale 2) soe So long tons_- 
Ratio to normal-_--per cent of normal_. 

Stocks, end of month--per cent of normal_- 


inte. 2 bases ee per cent of normal-- 
Malleable castings: 
Productions 2 S 2o es short tons_- 
Operating activity..-.-per ct. of capacity-_- 
Shipments==2- Seeekees 22-52-53 short tons-- 
INGWOTdeIrs 22s sce cccceanses short tons_- 
Wholesale prices: 
Foundry, No. 2, 
portherns 3: 225 -.scee dolls. per long ton-_- 


Basic (valley furnace)_-dolls. per long ton_- 
Composite pig iron____- dolls. per long ton_- 


Cast-Iron Boilers and Radiators 


Round boilers: 


Production . of Ibs_-_ 
Shipments . of Ibs_- 
Now: Orders... cs2--c2=—5c== thous. of Ibs_- 
Stocks, end of month-_------- thous. of Ibs_- 
Square boilers: 
Production --- . of Ibs_- 
Shipments----- . of Ibs. 
New orders <2. 255: 225-2. . of Ibs_- 
Stocks, end of month-.------- thous. of Ibs_- 
Radiators: 


Production - thous. sq. ft. heating surface-- 
Shipments_._thous. sq. ft. heating surface-- 
New orders_-thous. sq. ft. heating surface_- 


Stocks, end of J 
month_-_... thous. sq. ft. heating surface-- 
Crude Steel 
Steel ingots, production: | 
United States, total__..thous. of long tons_-! 
Ratio to capacity ---------------- per cent__ 
Canadas 22. 025.2- thous. of long tons-_-_!. 
U. 8. Steel Corporation: | 
Unfilled orders, 
end of month-..... ~-thous, of Jong tons-_-: 


1 Revised. 


Per ct 
CUMULATIVE TOTAL j 
PER CENT IN- 1In- 
te wn wm enitge (hon | PROM aNUARY 1 | te 
DECREASE (—) IOS oo 
= crease 
Feb., | Feb., ls 
October | Novem- | Decem- | 5, ,u9 Febru- Febru- || 1927, | 1927, istiver 
ber b ry January from | from 1926 1927 eee 
aE, ary |) Jan., | Feb., ae 
= 1927 | 1926 is 
53,696 | 36,529} 41,683 | 49,797 | 47,320 || 64,493 | 47,190 || —5.0} +0.3 || 111,683 97, 117 || —13.0 
18,836 | 25,017] 34,666 | 20,802} 20,751 || 36,715 | 27,235 || —30.6 | —23.8 63, 950 50, 643 798.8 
2, 954 2, 421 3, 026 2,310] 2, 320 
2) 374 2,046 | 2,337 1,927] 1,971 
1, 625 2; 443 2, 523 1,639 | 2,080 
13,664 | 10,176 | 8,943 | 13,400 | 20, 239 8,714 | 14,146 || +51.0 | +43.1 22, 860 33, 639 || +47. 2 
| 
51.3 47.5 42.6 4 43.3 POSTE || ON SE SOA Ih elles scale sccn 
12,002} 12,049 | 111,898 | 110,167 10,001 |} 12,161 | 112,047 || — 7 Oth ss eee ec |e eae | 
13 20 27 16 py 
190 186 205 1233 | 193 
4,948 4,717 | 4, 562 4,524 | 4, 234 
42,004 | 42,761 | 38,426) 33,971 | 29,809 
7 | 35,008) 31,286] 27,279| 23,746 
7, 597 7, 663 7,140 | 6,692 6, 063 
3, 334 3, 237 3, 091 3,104 | 2,941 
755 752 769 760 684 
70 52 5A 52 51 
219 213 203 217 
108,760 | 105,850 | 98,360} 100,635 | 106,135 
58.9 57.1 54.7 57.0 59.5 
14,365} 21,009| 18,270] 13,613) 13,101 || 16,797 
17,622| 24.493] 22358| 18,934] 15,478 || 22,087 
8).3 86.0 82.4 71.3 84.6 76.0 
87 82 99 91 105 77 
58 82 72 62 4 64 
53,963 | 43,214] 46,977| 47,454 | 58,882 |) 72, 417 
52.7 42.7 48,2 47.7 60. 3 69. 2 
49,738 | 41,102] 41,545 | 44,717) 50,264 || 52, 287 
43,322 | 39,017] 37,737 | 46,872) 54,237 || 61, 120 
20. 6 20.76 | 20.51 20.26 | 20.26 22,26 | 22.26 0.0 | —900 
18. 00 18, 50 18. 50 18. 00 18. 00 20.00 | 20.00 0.0 | —10.0 
20. 39 20. 83 20.77 20. 16 19. 73 22.29] 2231 || —2.1] —11.6 
17,676 | 15,914] 12,245 
30, 978 7175 | 18,177 
830 | 23,966 | 12,768 
89,849 | 81,010] 74, 967 
22,338 | 19,220 | 15,543 
35,354 | 27,777 | 19,932 
28,170 | 28,255 | 14,156 
87,437 | 77,150| 72, 951 
15, 000 356 | 11, 829 
20,173 | 19,631 | 14,435 
18, 257 236 | 12,316 
39,409 | 32,375 | 29,915 
{ 
3, 722 472| 3,807} 3,726 4,150| 3,802 || —21] —20 7, 952 7, 533 || —5.3 
phir ” “30 % 74 "82 86 89 745 Ih SEO, OS es ha P| ae 
64 54 58 59 56 69 53 || =|) 45.7 122 115 |) —5.7 
| 
3, 684 3, 807 3, 961 3, 800 3, 597 4, 883 A617, WW) 5, 3 le 220 es ae pone eee eee eee 


30 


TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 26 to 134 
of the February, 1927, “‘Survey’’ 


IRON AND STEEL—Continued 
Crude Steel—Continued 


Steel castings: 

New orders— 
‘Totals 22S eee short tons__ 
Ratio to capacity -----------. per cent_- 
Railroad specialties_____...short tons__ 
Miscellaneous____---------- short tons_- 

Production— 
Motaloet 223 Jeseecesseese se short tons_- 
Ratio to capacity_-__--- =.--per cent... 
Railroad specialties__......short tons_- 
Miscellaneous_------- _-Short tons_- 


Sheets, blue, black, galvanized, and full fin- 
ished: 


Production— 

SRObg eee seea soe ae eae eee short tons__ 

Ratio to capacity ---._-.----- per cent_- 
Stocks, end of month— 

Olalin sees se eecect taco! short tons_- 

Ousold' 2s s2c<2 22552 _-short tons_ 
Shipmentseseesss sss .-Short tons__ 
INewiorders: .. 222-2 -2--aseec5- short tons_- 


Unfilled orders, end of month-_-_short tons-_- 
Steel barrels: 


iProduction®. 2. coa.-=s2s->sesasceee barrels_- 
Ratio to capacity ---- per cent_ 

Shipmentsseesss 2 ee barrels_- 
Stocks, end of month____.-_---_--- barrels__ 
Unfilled orders, end of month______ barrels__ 


Wholesale prices: 
Steel billets, Bessemer_dolls. per long ton_- 
Iron and steel___....--- dolls. per long ton__ 
Composite steel___.....-- dolls. per 100 Ibs_- 
Structural steel beams_-__dolls. per 100 ]bs__ 
Steel sheets, Youngstown 


| 


PER CENT IN- | 


CUMULATIVE TOTAL 
FROM JANUARY 1 


GiStriCtaeensemeseaeee dolls. per 100 lbs. 
Steel Products 
Structural steel, fabricated: 
New orders (prorated) ---_------ short tons_- 
Ratio to capacity _..--.-.--.----_per cent_. 
Shipments (prorated) - ----- -short tons_- 
Rao to lcapacityamaese==-esasse= per cent_- 
Steel plate, fabricated, new orders: 
FRO tal eee ee eee short tons-_- 
Ratio to capacity _---per cent_- 
Oil-storage tanks__--__._._._-_- short tons_- 
Iron and steel: 
EX DORs tees ee eee. ee long tons-__ 
Len POrtsases Sees 5 ase long tons_- 
Steel furniture: 
Business group— 
Shipments.-----------— thous. of dolls_- 
New orders_----------- thous. of dolls_- 
Unfilled orders, end mo_thous. of dolls_- 
Shelving— 
Shipments assesses eenee thous. of dolls_- 
INew orders_<2---222--2- thous. of dolls__ 
Unfilled orders, end mo-thous. of dolls_- 
Machinery 
Foundry equipment: 
Ne W,Orders seo hoo oases dollars__ 
SUPMen tsar we oe rere ees dollars__ 
Unfilled orders, end of month__---_dollars_- 
Stokers, mechanical: 
Shipments Soest so et) number-- 
Shipmentsiessseeess sas se eee horsepower. -_ 
Machine tools: 
ING wor dersaeeemen scenes index number-.- 
Shipmentsessssse-eee oe tee index number_- 


Unfilled orders, end of mo__index number-_- 
Washing: machines, shipments: 
0 


Water softeners: 
New orders =... --<5--5--<-2tasnsese 
Shipmentssess ss. eae 
Stocks, end of month______ 
Water systems, shipments 
Steam, power, and centrifugal pumps: 
New orders_-____...---.---- thous. of dolls__ 
Shipments sees esse see es thous. of dolls__ 
Unfilled orders, end of mo__thous. of dolls__ 
Agricultural machinery and equipment:> 
Shipments— 


Totals soos ee eee index number-_ 

Domestic. --index number-- 

HOrelgN Sean ssn eeeaee= index number-. 

Production...........-.... index number-.- 
1 Revised. 


PS2e 


» See table on p, 24 of the March, 1927, issue for earlier data. 


| 
1927 || CREASE (+) OR} UGH FEBRU- 
ue | DECREASE (—) | Ratios 
| | 
| '| Feb., | Feb., || 
N D | ee poe 1926 1927 
ovem- ecem- | from rom 
ber bere > nuety Jan., | Feb., |] 
1927 | 1926 |! 
i 
| 
| 
\ i} 
70,815 | 85,747 , 1 101.367 | set Si 203,079 | 192, 596 
fi -10.4) — ||--------~--|----=------ 
9| 38,111 | 48,717 | -18.3 | —4.8 93, 390 88, 509 
ria 47, 636 | 152, 650 —4.2|) 5.0» 109,689} 103,087 
86,285 | 81,804 | 184,275 I 0.0} —83 || 184,925 | 168, 515 | 
1 | 28,699 | 12,082 40.8 | ans | 7B | a 
24,421 | 28,699 | 132,982 .8 | —19.3 || , 
61,864 | 53,105 | 151,203 —0.6 | +0.6 || 106,306 | 102, 283 | 
278,455 | 238,345 | 256, 856 +9.9| —5.8 | 628,196 | 539,027 
86.9 72.3 83.5 | IG. 62205 |e eee eee 
165,114 | 160,193 | 161, 661 SNe Mea 4! | |. 
40,929 | 49,182 | 44,974 | ee ee | eee pee ee ee 
262, 797 | 219,498 | 239,019 |) 49.4) —9.9 | 623,511 | 500, 431 
185,235 | 240,862 | 261.357 —7.4 +33.6 || 434,424 | 503, 308 
500,120 | 529,940 | 526, 550 | ee es) ee eenen See 
510,489 | 539,805 | 529, 137 —4.7 | =3.5 | 991, 208 | 1,033, 271 
48.0 50.0 48.1 Per a oe ll eee ee 
505,383 | 546,392 | 525, 518 |) —4.2; —2.6 || 987,536 | 1,028, 701 
54,377 | 47,790 | 51, 409 Hts PS EEE 50 11S Sl 
1, 732, 007 |1, 845, 987 |1, 788, 194 22750) P28 Oil | Ae ene | ae 
35.00 35.00} 35.00 —5.7! —5.7 | 
38. 43 38. 26 37.76 i; —2.0) —6.0! 
2. 65 2. 65 2.62 | Spe | Oy 
2.00 2.00 2.00 Ss | (OKO 
Dix 2 oie Op eae nee O50) (S167 re = = ee ere ee 
| 
| 
193,980 | 225,780 | 171,720 | +27.8/+19.0 | 368,880] 391,140 
61 71 54 P78", -1-10)-0) a eae aan | ee 
1219, 420 | 213,060 | 174,900 +3.6| —5.0'' 397,500| 356,160 
16 67 55 | =13" 6: U5: 0) thee nee e lin a ee 
i 1 
160,367 | 127,244 | 134,068 | | +67.5 | +520} 65,025 91, 128 
175 134 | 146 (i --t-G5 wot -sas pif alee eee | [Sean 
126,269] 19,476 | 114,336 | | +130. 1 |+223. 9 18, 500 47, 319 
| . HT I! 1 i | 
219,830 | 198,189 ; 215, 235 | | —22.8| +5.7 | 331,772] 381,363 
58,472] 51,764 42,219 24.4 | —65.6 | 164, 519 74, 127 
: | 
i} | | 
| i 
2, 735 2,934 | 2,731 \ 1.5) 3.5 4 5, 458 5,421 
2, 603 2,802 | 12,887 3.8; +44 || 5, 726 Bs 
1, 547 1,556 | 11,728 i SS ee ee ee 
\ ' | 
583 622, 1556 | 49.4) +0.7 |! 1, 182 1, 164 
575 572 1 582 413.2! +0.5 || 1, 238 1, 241 
731 608 1 623 $803") F685 SUR 2 Se eee 
| 
| {I 
\ 
454, 536 
405, 345 
570, 608 | 
85 
27, 606 
175 134 123 
184 193 138 
340 278 248 
81,304 | 82,263 | 67,214 410.9| —3.4|| 145,917, 141 
654 | 70,340 | 55,319 Hz One eazoul ore 
574 506 1 602 
583 500 1 581 
620 620 572 
6, 310 4, 848 45956 | eA 
1, 462 1, 533 1, 634 
1, 674 1, 541 1,112 
3, 029 2, 992 3, 499 
77.0 182.8 105) Silos ee 
68.4 1 80. 4 1075.5) Saeeuen ae 
121.9 195.8 Ys See eee 
130.8 | 1124.8 129.8 
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TREND OF BUSINESS MOVEMENTS—Continued 


| CUMULATIVE TOTAL [Per Es 
PER CENT IN- in- 
1926 1927 1926 CREASE (+) on|| FROM JANUARY 1 |icrease 
| DECREASE ) | THROUGH FEBRU (+) 
The cumulatives shown are through Feb- | || ARY 28 || or de- 
ruary. Earlier data for items shown| | ___|lcrease 
here may be found on pages 26 to 134 Feb Feb., | =) 
of the February, 1927, “Survey”’ 5 ope a 1927. | 1927” | ae 
Novem- ecem- ebru- ebru- , , ative 
October January January from from | 1926 1927 | 
| ber ber BEY, Bry Jan., | Feb., | et 
1927 1926 | 1926 
IRON AND STEEL—Continued 
Machinery—Continued | 
Electric industrial trucks and tractors: | 
Shipments, domestic— , | | | es 
Tractors_____.....number of vehicles__| 18 | 18 | 18 6 11 21 15 || +83.3 | —26.7 36 17 || —52. 
All other types__._number of vehicles__ 97 | 86 95 67 | 120 86 96 || +79.1 | +25.0 182 187 | +2.7 
EXDOFRUS= > oneeene as nee of vehicles__! 17 | 19 | 5] 17 7 4 5 || —58.8 | +40.0 9 24 ||+166. 7 
Fire-extinguishi ipment, shipments: | | 
tote vohids Rcceeeee P Acramaber ot 148 132 | 1130 | 184 82 82 86 —2.4 —4.7 168 166 itera 
Handitypess22ss)) number_. 44, 334 43,315 | 140,687 | ! 46,279 46, 539 43, 659 61, 478 +0. 6 —9.6 | 95, 137 92, 818 | —2.4 
| 
PATENTS ISSUED | | | 
E BSSCS 5 oS ee ee one ber__ 3, 239 4, 330 | 3, 512 3, 029 3, 148 3, 188 3, 564 +3.9 | —11.7 | 6, 702 6, 177 a) 
ree implements _ pamedl * | 52 | 51 42 48 63 55 || +14.3 | —12.7 | 118 90 || —23.7 
i nes 8 as 5 79 | 53 5 54 |) —14. 1.9 88 119 |) +35.2 
Internal-combustion engines_.____..__number__ 32 | 79 63 64 55 Be 54], —14. 1) = 
AUTOMOBILES | | 
Production: | | 
Passenger cars— | | | ‘ 
f cars__| 300,160 | 226,278 143, 413 208, 718 275, 156 284, 703 334, 524 || +31.8 | —17.7 619, 227 483, 874 || —21.9 
tated tial == ; Sees of cars. 288 565 | 219, 504 | 137,361 | 196/973 | 260; 330 272,922 | 319,763 || +322] —18.6 |) 592,685 | 457,303 || —20.8 
United States____..__- number of car is i R | , i : tip i Bo ae ie 
peneds ae es number of cars__ 10, 595 | 6, 774 6, 052 11, 745 14, 826 11, 78 " | 1)! f ( . 
Trucks— | 7 301 82, 646 +9, 8 
otal on eee 2 number of cars__ 46, 985 39, 430 30, 161 40, 788 41, 858 33, 517 41, 784 2:16 +0. 2 75, , I 
United States__._.__.- number of cars__ 42, 910 | 36, 376 28, 461 1 37, 169 38, 029 29, 819 ay ie a28 uss : a, eee B a \ ae A 
Ganndae soe ee number of cars_-) 4,075 3, 054 | 1, 700 | 3, 631 3, 829 3, 698 . : Hl A : | j 
Exports: } | | | | 
Assembled— | | Hi a | 
ars 5 | 7,873 | 26, 66¢ 2 24 , 312 28. 232 || -+5.7 | +11.7 544 61,359 || +12.5 
ane aan ee or 4 10 348 20, 662 31 808 2 i a1 355 a Gl |) Dass") S33) Sie 43,526 | 43,477 | —0.1 
Trucks......._____.---number ofcars_j 4.0471 7,311] 3,858 7,713 | 10, 169 5, 141 5,877 || +31.8 | +73.0 || 11, 018 17, 882 || +62. 3 
From Canada— | 7 w inne 
Kae atone ee of cars. .| 7, 546 | 8, 793 5, 620 | 7, 466 5, 308 5, 159 8, a me ae | oy ae vy i | me 
Passenger cars___--...-number of cars-_| 5, 439 6, 435 | 4, 836 5, 206 3, 597 3, 760 5 a | ae Lise s 3,008 Soe a S 
IETUCKS 23. —- 2 es eee number of cars__| 2, 107 2, 358 784 2,170 1,711 1, 399 2, 47 : h , 87 . | i 
Foreign assemblies _-_-.___---_- number of cars_-| 12, 919 14, 242 13, 641 1. eee 17, 234 17,647 j||--ceeee (See. 22... eee ee 
and motor L Ms 
re =a ae eee thous. of dolls_-| 256, 631 171, 915 170, 567 88, 729 85, 667 188, 056 142, 700 —3.5 | —40.0 330, 756 174, 396 47.3 
Shipments (General Motors Co.): , ey w = pee “A | Ree Ne | ee ae msl 
rane, cae. icliaineeereggeeetey © Agee 78,550 | 44,130 | 90,367 | 124,426 || 76,332 | 91,313 || 25.2 | +36.3 | 167,645 | 223,793 || +33.5 
Pot 101,729 | 52,729| 81,010 | 102,025 || 53,608 | 64, 971 | 183, 035 || +54. 2 
Accessories and parts: | 
Shipments— E 
nee equipment_.._____- index nos-- 125 79 He ee ie ie 160 
Replacement parts___------- index nos-- 116 94 1 7 He hes oe 
EONS ek acon ee OO ae 119 112 140 155 115 138 
er ha des [ae ee 6, 018 7,016 6, 038 5, 134 8, 611 7, 161 8, 380 13,745 || —11.6 
NONFERBOUS METALS | | 
| | | | 
Copper | 
Pee | 7 1 9,031 || 71,026 | 68,131 || —9.4| 41.3 || 139,157] 145,220 | +44 
i aoraer sete oe a short tons..| 75,099 | 74,947 | 72,396) 176,198 | 69, , is | saa pottins 
arene than oe. short tons... 87,012 | 92, 768 | 86,907 | 189,719 | 79,677 || 78,576 | 75,630 || —11.2) +5.4 || 154,206 ) 169,396) + 
North and South +7 
eresere 22a Ae short tons--| 123,120 | 126,322 | 126, aoa ; rH roe owe i fe ae | 
AN abd ola Ree oe rae 4 039 20 er O42 76,499 | 67,564 || 67, 820 4.0 
i ipments, refined ____--__ -- , 7 , , , = 
Tapers: ‘ 5 = = eased eoeenarie short tons--' 36,563 | 46,471 | 46,932 | 43,879 | 37, 184 a ; 
Stocks (North and South America): 93, 962 | 105, 020 81. 686 
Re tinie dees eae short tons.-| 68, 233 3B, re i oe 1975, 08 268, 310 |! 251; 096 
Blistefio2 ose eee oan short tons--! 267,866 | 277, ian Mo , one 
Wholesale price, electrolytic. -.---- dolls. per 1b_- 1386 . 1358 5 . F : 
Copper Products | 
Plumbing fixtures: | 
New orders, tubular— 232, 435 || 376,875 | 239,507 || -37.4, —3.0 || 616,382| 603,560 || —21 
ENN aee Seem oli number--| 155,069 | 172, 394 fee res oe i 208, 569 || 310,120 | 234,164 || —15.9 | —11.9 544, 284 456, 663 || —16.1 
alue_...---------------------- Mee icaas | Lighon) Hi 74 | a0e61.| vice 16h ficisz | cage7a'll nac7 | <4 2 llovpmeiggseh ceatteaee. [ae 
pineute beg oe | ees 5 | —16.5 || 895,672 | 678, 154 || —24.3 
Brags taucets- 7 | 137,634 | 300,798 | 287,356 || 551,408 | 344, 264 || —26.5 | — ! , = 
san peri number of pieces--| 253,604 | 216,117 | 137, , , ; 1,174 || —29.8 | —20.2 || 807,050} 679, 491 || 15.8 
euirenge cee ees number of pieces_-| 311, 883 y 142, 661 399, 338 | 280, 153 455, 876 | 351,1 : 
Tin | 
_ - 12, 260 —9.8 
i 5 6, 295 5, 965 7, 340 6, 250 5.2 4.6 13, 590 . 
Deliveries ey no le tage long tons- - Buc WAS ce ; : 87 16, 239 7.3 12.4 33, 026 29, 563 || —10.5 
Btocks, end of month: 15,342 | 14,221 |] 16,7 —7.3 | —12.4 | ; , : 
World visible supply_..--------- tne ORE eh Liane) Wem eo | Pete ll | os | | 2.300 || 24.8 | caece eer e208 pee aes 
United States. .------------- = long tons-<) ob aso | 6.384 "966| 4,704 || 7,031 | 6, 501 || —40.9| —27.6 | 13,532] 12,670 || —6. 
eee, ee ee long tons-- 5, 126 6, 5 1 , eAoani ll ecolrallasrgionllia 6s aes Lo caaNl ERE 
Imports_------------- Pa lb 6823 . 6867 6664 6479 - 6653 6142 
Wholesale price, pig tin---------- dolls. per 1b_- | 
a | 87, 651 3.5 2.1 | 
I } 668 88,908 85, 836 96, 229 i —3. a 2 | earl ef | le 
Retorta in operation, end of month.--number--/ 8105 | seoez | sose | s6'ees| sira4i || 56,290 | 53,237 S88 | 23.8 |” 100,690 | "108, 280°) "1-3 
Aire ondiotmoath {= ee aio (ose 15, 909 | 14,481 ; 21,887 29,912 | 32,938 || 14,300) 20,341 |; +10. 501, || Be sae eee seme lee 
tocks, end of month.....---------- Bey 7 
Ore, Joplin district: | 70,045, 69,600 | 60,853 | 46, 76,569 | 77,003 || —33.3 | —39.5 || 163,662 | 116, 456 || —24.2 
‘Bhipmentsssias8-22- 22-2295. shim tone = eer aes | a0 1ss | OS GIS | 20 25; 2014) 31,528 |l)-+44.6 | 4-3510,ll.-22cn--cScl-c-carnosecll-esuens 
Stocks, mines, end of month. - short tons-- oi fell ad 702! ~.0666| 0867, . 0830 BY en Wf eet carey Uae ares cen Tae e ie 
Price, slab, prime western.----.-- dolls. per 1b... ' 5 a 


1 Revised. 


32 


TREND OF BUSINESS MOVEMENTS—Continued 


| | VE TOTAL eet ce 
CUMLATIVE in- 
PER CENT IN- FROM JANUARY 1 |! crease 
1926 1927 1926 CREASE (+) OR|| HRoUGH FEBRU- | (+) 
| DECREASE (—) | ARY 28 or'de= 
The cumulatives shown are through Feb- crease 
ruary. Earlier data for items shown |_ 7 SD 
sr Nig Reese at ern Et | Tab | Teer fave 
oO. e February, A | = Il Febru- LY “ 
| Novem- | Decem- Febru e from | from 1926 1927 
| October | “" ber ber | TABUaET ary | as | ary. Jan., | Feb., ae 
| | 1927 1926 | 1926 
NONFERROUS METALS—Continued | | 
Lead | | 
i = 1 
RSet neers See eee ee eee short tons--| 53, 389 51, 527 53, 878 | 1 51, 725 48, 251 | 50, 796 | 47, 604 6.7 +1.4 | 98, 400 99, 976 | +1.6 
Te shipments: - | | 06 || —31.1 | —39.5 | 24, 282 18, 260 || —24.8 
district... 2-2-5 2s-<2-2-<< short toms.-, 14, 965 8, 641 10, 997 10, 812 7,448 | 11,976 12, 3 | ae 
Ueno. Sen ces ones castes short tons--| 76, 317 61, 460 70, 989 64, 768 61, 305 ij 71,645 | 58, ey —5.3 +4.0 | 130, 596 126, 073 | a 
Receipts of lead in U. 8. ore__------ short tons_-' 48, 881 47, 981 48, 48)'803 Neen. eee \| 47, 663 | ee eed pace comes mle foneao= 
Stocks, U. S. and Mexico, end mo--short tons... 118,311 | 120,054 |1127,035 | 134, 682 |___--..--- ' 104, 663 | RA Soe ee Tey eae Chee | as 
Price, pig, desilverized (New Y ork)--dolls per ]b-| 0840 0801 07 . 0758 . 0742 . 0926 | 5 Pes iO I|co-eecneeealoaceaseaees inne 
Babbitt Metal 1| | 
| | | 
Consumption: 140 || —8.1|—11.0 |! 10,293 9,551 || —7.2 
Motall apparent == sass === thous. of]bs.. 4, 868 4, 358 4, 013 eh poe 5, ni | ®; 272 || -12:6 | —16.2 || 2 716 2) 286 || —15.8 
Direct by producers-__-------- thous. of lbs-_- 1, 339 1, 147 1, 096 ; , ’ : 93 || 7’ 576 7265 || —4.1 
Sale to consumers-_----------- thous. oflbs_-| 3, 529 Sh vAbl 2, 917 3, 756 3, 509 3, 708 3, 868 -—6.6| —9. i , ; | 
| \ | | \| | 
Arsenic | || | 
Crude: | | i} 
Proguction®: =.= -- =e eee short tons--| 419 514 537 US? GUS ee eee 386 Ey i | ee eee re ee ee | eens er [eee Liteose 
Stocks, end of monih_.-..------ short tons... 2, 538 2, 667 2, 621 pis lta Ee a eens ee 3, 433 STRANI saeaeal ee mews |-----------|---=---===- | eee 
Refined: ‘ \| 
Production:..------2sa2s---~-2 short tons. 697 885 866 913/|.. eer re MM pl ee ee | ide a do oe 
Stocks, end of month____....--- short tons. - 2, 382 2, 188 1, 798 1083). 2a 5,950 | 5,675 ||_---7-2-|-----=22 ! Lewereo thes) nqveee semen |------- 
Galvanized Sheet Metal Ware | | | | 
Pails and tubs: | 
Production Sse ee ee dozens_-' 143,038 | 114,844 118,525 | 131,006 |......___- 148537 | 138, 180 22 oe 
Shipmentsse.-ssoe ee ee ee dozens.-| 140, 778 88,7520) | LOL 356114 Bly | pee = 150)/430 i 512450557 |e ese ees | eee jp===-== 
Other: | | 
Productiongecess +t se=--+-2 252-5" dozens. 38, 847 32, 865 31, 393 BO 7 63ilsoseene salt 38, 526 51, 658 | tee | ee | (ee | are Ab | Sseeeas 
Shipmentst= = 52s 1 see dozens--| 41, 295 31, 321 e 315,003) kt = see es 43° 441 48;/620-1)5- Soeee Se See eee HicecrssGieal owen OE es 
\ | 
Enameled Ware | | | 
Baths: | | | 
' Shipments number..; 98,237 | 80,271 | 68,133] 83,117 | 82,810 90,503 82,909 || 0.4] —O.1 || 173,412] 165,927 || —4.3 
Stocks, end of month_--- ---number--; 158, 764 161, 391 177, 331 182, 363 189, 108 130, 056 144, 501 +3.7 | +30.9 i be toc cette eeeee oan Serene 
7 ING WrOrderss< o2sssceo sees eae ees number..; 92, 008 84, 209 | 3 86, 802 79, 810 103, 500 87, 002 —8.1 —8.3 190, 502 166, 612 |! —12.5 
avatories: \ il H 
Shipments-—.-s2-2---- --number- -| 117, 122 86, 552 74,005 | 130,019 88, 910 114,198 | 104,982 |) —31.6 | —15.3 || 219,180 218, 929 —0.1 
Stocks, end of month -number.. 208,406 | 225,645 | 265,400 | 256,062 267, 420 232,117 | 246, 544 +4. 4 4-8: SNices ee Ie eee eee So 
eC ee Ordersseee secu -humber-- 109, 582 86, 962 92,759 | 106,853 | 85, 928 125, 168 102,910 |} —19.6 | —16.5 i 228, 078 192, 781 || —15.5 
inks: | | ent 
Shipmentsio~ 25.2. .=--22 ----humber--| 120, 262 91, 699 78, 524 99, 302 99, 665 115,017 | 97, 797 +0. 4 +1.9 212, 814 198, 967 —6.5 
Stocks, end of month__ ---number.-.| 246,816 | 274,422} 306, 431 296,028 | 311,636 253, (79 |) (275,530 fl “45.3 |) <3. Ue a eee a AS 
INeweordersseneee otek bee number... 110,784 94, 740 97, 081 104, 910 94, 264 123, 656 | 97,108 || —10.1 —2.9 i 220, 764 199, 174 —9 
Miscellaneous sanitary ware: | | | 
Shipments = ase see= ees noe ee ee number--| 52, 018 40, 247 35, 659 41, 140 43, 109 51,922 | 46,210]; +48 —6.7 98, 132 84, 249 | —14.1 
Stocks, end of month_- ----number_-; 135,600 | 137,926 | 144,564 | 129,066 | 135, 460 158, 717 | 160,656) 1) 9-1-5500 4 15.7 Ties se ee Ss eames 
IN GW OFGOLs! -csee eee ee ae number..; 49, 027 42, 243 44, 914 43, 929 39, 977 58,729, 47,147 || —9.0| —15.2%; 105,876 83,906 | —20.8 
Unfilled orders, end of month: i | 
IBAChS Serer ee eo ee ee pumber- -| 43,556 38, 801 49, 804 47, 343 43, 104 88,388 | 89,611 bp =900'") O19 qe eee ae eee je oon se 
Simalliware ess sk ae ecesae number..| 105, 664 966 | 127,104] 117,574 118, 441 200,619 198,326 a], SONS 1s see Be eee Pees as 
Household ware: | | | if 
Furnaces operating__.___- per cent of total__| 86 74 85 (AUF eee aa 65 12) |lacccews a|aceneneell -neceetees.| 2 ee ee 
Porcelain flat ware: ¢ 
New orders— | | 
Ae 21 Wade ceae Se EE Say, thous. of sq. ft... 7, 790 4, 995 GS 061 || coerce cess ater eee 5, 455 | 6,283 [hac 22 | 225. a ee ee | ene eee 
Ratio to capacity_....-..--_- per cent __! 61.2 39.3 Yr ot eae 5 Oe ee 8 44.5! O18 Wl Ee Oe at ea ee I meessee 
Shipments— | ! | 
Potal ee 5 eee ere thous. of sq. ft__ 7,015 6, 922 65436 ||. eee |. 5, 872 | 
Ratio to capacity.._._...___- per cent__ 55.1 54.4 60) 6:|2-25. cc... See! 47.9 | q 
| ! 
ae a Band Instruments ( | | 
pmen 
Totals EEE eee eee 740,786 | 407,776 | 474,302 464,916 | 527,727 || +16.3 | —10.1 992, 643 882,078 || —11.1 
Cup mouthpieces____ 223,926 | 143,893 | 160,558 157, 182, 183 |} +11.6 | —11.9 339, 280 304, 451 || —10.3 
Saxophones 489, 356 , 763 | 289, 347 289, 254 | 326,183 || +20.2 | —11.3 615, 437 530, 110 || —13.9 
WiOOd win dime ssc ee omnes sere ee 27, 004 23, 120 24, 397 8, 565 19, 361 +5.5 | +26.0 37, 926 47,517 || +25.3 
Hectrical Equipment i 
Electrical porcelain, shipments: | ' 
TRON ere oer oc Sees dollars__' 291,992 | 311,529] 243,839 | 250,859 |__________ 273, 380 
Standard___- ---dollars__| 101, 984 90, 428 71, 715 OS 176H 3 eee 93, 811 
Special ___. sonbacs ---dollars__| 148, 970 176, 583 141, 789 122; 6810 (2. 5 aes ee 134, 726 
ighitensl oncsessss5 sae esceanen eas dollars__| 41, 038 44, 518 30, 335 5, 002/12 — Saeeae& 44, 843 | 
Laminated phenolic products, i | ’ 
shipmentsver. esseces sence capes. dollars__'1, 032, 042 884 | 576,794] 4 
Motor (direct Bae “ , 834, 6, 7 94, 566 | 439,334 || 567, 748 
EWlOrders. 2 sce = -dollars__| 801,036 | 745,620 | 744,424] 692, 583 815, 977 
Billings (shipments) ----...--.-..- dollars... 837,214 | 897, 262 anil vented a ee 
Power switching equipment (quarterly): : oy, hi a BSt 14 
N Oi orders é 
HC COLS= ae eae eee aan single pole units. 3 15,520 |_-.-______ 156486: |_. eee | 
me Outdoormene= ceese= single pole units._ 414,970 |__________ 1451795 | ee, Seen | SC Rea 
Bionic Boe: vt) ee | ae Ma Fs Riana rl aca ail cen eee 
ew orders— 
Quantity ~~ <=. - eee number-__ 233 312 262 305 32 | 
Value... dollars.’ 128,137 | 130,257 | 157,320 | 134,006 | 148,381 || 159, 938 x luenatenes re ee Rete 
Bhipments.<.. 4. 2.2<<-cccose eae dollars..; 169,245 | 139,231 | 174) 200| 130,822 | 127490 || logon: een i een aie, inser couilkaee 
1 Revised. + Quarter ending September, 1926, ‘ Quarter ending March, 1926. 


¢ See table on p. 26 of the March, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct. 
CUMULATIVE TOTAL i 
PER CENT IN- in- 
1926 1927 1926 CREASE (+) OR|| FROM JANUARY 1 |i croase 
The cumulatives shown are through Feb- DECREASE (—) eye aah GE) 
ruary. Earlier data for items shown ress 
here may be found on pages 26 to 134 Pe oy ae eae 
of the February, 1927, ‘‘Survey’”’ Feb. | Feb., aay 
Novem- | Decem- Febru- Febru- || 1927, | 1927, nas 
October January Januar on! f fi lative 
b y rom rom 1926 1927 
or ber BEY, BLY) Jan., | Feb., pall 
1927 1926 1996 
NONFEBRROUS METALS—Continued 
Electrical Equipment—Continued 
Electric overhead cranes: ¢ 
Shipments. os eee wae thous. of dolls_- 893 978 1, 008 
ING weorders-0 9s ame ooo = thous. of dolls__ 1, 429 585 785 
Unfilled orders, end mo-_-.-_-thous. of dolls__ 4, 406 38, 964 3, 738 
Inquiries received____._____ thous. of dolls__ 5, 837 5, 182 8, 422 
Vulcanized fiber: 
Shipments— 
ANGER ES ca ie Se ee . of dolls__ 932 790 731 
Hollowware . of dolls_- 61 48 50 
Consum tion thous. of lbs_- 2,175 2, 643 2, 908 
Industrial reflectors, sales_.......______- units__| 178,993 | 157,713 | 137, 486 
FUELS 
Coal and Coke 
Bituminous: 
SO erg 7 
nited States_____ thous. of short tons_. 54, 592 59, 721 57, 671 56, 882 52, 904 53, 662 46, 577 —7.0 13.6 100, 239 I 
Canadas) Ses! thous, of short tons__ 1, 708 1, 818 BPAY has 2 a bee eee 1, 231 ie 2 eee ou 
x ports= Ss=2 = thous. of long tons_- 4,188 4, 605 4, 299 1, 720 1,352 993 
Consumption— od = 
By vessels-__._..._- thous. of long tons__ 840 841 718 376 312 330 
By electric power 
Piants ea thous. of short tons__ 3, 697 3, 591 3, 846 ShSOLNS Fanos ces 3, 723 
By railroads_-_-_.___- thous. of short tons__ 8, 973 9, 104 OFA A eee ees | ee aan 9, 155 
By coke plants— 
United States_____ thous. of short tons__ 6, 847 6, 735 6, 555 6, 557 6, 124 7, 644 
A Canadas veca- thous. of short tons__ 263 234 PAM 1251 226 240 
repr 
Mine average (spot)-_dolls.per short ton_- 2.70 3.19 2.54 2.30 2d 2.18 
Wholesale, Kanawha, f. 0. b. 
Cincinnati-_-...- dolls. per short ton__ 3. 74 4.39 4.39 3. 89 3. 64 3. 49 
Retail, Chicago_--dolls. per short ton_- 9. 06 10. 15 10. 34 9. 85 9, 64 9. 48 
Anthracite: 
Productions = - thous. of short tons__ 8, 675 7, 446 7, 528 6, 561 5, 852 173 
xportse nes. see thous. of long tons__ 459 350 220 185 6 
Prices— 
Wholesale, chestnut, 
New York_______ dolls. per long ton__ 11. 48 11. 48 11. 48 11. 49 11. 48 () 1A Onde On| bee ne ae eee eee oes 
Retail, Chestnut, 
oe New York______ dolls. per short ton_- 14. 50 14. 50 14. 50 14, 50 14, 50 () (?) USO eee eeeee ae ener es pescdesl|seacao 
oke: 
Production, U. S.— 
Boehives.=--4..... thous. of short tons__ 867 860 780 787 754 1, 381 1, 402 —4,2 | —46.2 2, 783 1,541 || —44.6 
By-product______- thous. of short tons__ 3, 814 8, 743 3, 706 3, 700 3, 435 ; 3, —7.2| —1.9 7, 304 7,185 || —2.3 
Production, Canada__thous. of short tons__ 174 154 157 176 158 156 166 || —10.2| —4.8 322 334 || +3.7 
Exports. 25 2 thous. of long tons_- 84 67 61 59 59 83 68 0.0} —13.2 151 118 || —21.9 
Price, furnace, Con- 
nelisville........____ dolls. per short ton_- 4.00 4.89 3. 91 3. 88 3.70 7.31 7, 84 = = 62,9) ||eaoaeneees|Seeenwee nes | emaman = 
Petroleum 
Crude petroleum: 
Production 2. 2a ac-no- == thous. of bbls_- 


Stocks, end of month— 
Total (comparable) -_--- thous. of bbls_- 
Tank farms and pipe 


lines thous. of bbls_- 

Refineries . of bbls_- 
California— 

. of bbls_- 

. of bbls_- 

Impo . of bbls_- 

Consumption Gon to stills)_thous. of bbls_-_ 

Oil wells completed -.------------ number -_- 


Price, Kansas-Oklahoma----dolls. per bbl_- 
Gasoline: 
Production— : 
Raw (at refineries) _---.- thous. of bbls_- 


Natural gas (at plants)-thous. of bbls_- 
A DOUUSS 92255 oe ee ea thous. of bbls_- 
Consumption: “.).------.-2 thous. of bbls_- 
Stocks, end of month__----- thous. of bbls_- 


Price, motor, New York----dolls. per gal--- 
Kerosene oil: 

Production thous. of bbls_- 

Consumption---- thous. of bbls_- 

Stocks at refineries, end mo-thous. of bbls_- 

Price, 150° water white_--.-- dolls. per gal--- 

Retail distribution, 13 States_thous. of gals__- 
Gas and fuel oils: 


Production=.2= 2.2 252=--- thous. of bbls-_- 
Consumption— 
By acl eee ee eee thous. of bbls_- 
By electric power plants_thous. of bbls-_- 
By -rallroads:---2---=-4 thous. of bbls_- 


Stocks at refineries, end mo-thous. of bbls_- 


Price, Okla., 24-26, refineries_dolls. per bbl-- 
1 Revised. 


2 No data available. 


¢ See table on p. 26 of the March, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


SS —— Vo == a aie ie a raat aaa a (a sak ae aie Per ct. 
CUMULAT in- 
|| PER CENT IN- FROM JANUARY 1 || crease 
1926 1927 | 1926 CREASE (+) OR THROUGH FEBRU- (+) 
| DECREASE (—) ARY 28 rides 
The cumulatives shown are through Feb- crease 
ruary. Earlier data for items shown = - || 5 @ 
here may be found on pages 26 to 134 | | || Feb., | Feb., cumu- 
of the February, 1927, ‘“‘Survey’’ A 4 ee | Febru- || 1927; a ai lative 
ovem- ecem- 5 | z from rom 1926 
October ber ber Jenuary ary TUBES ary Jan., Feb., ae 
1927 | 192 1926 
FUELS—Continued | 
Petroleum—Continued | 
Lubricating oil: | | 
TOO NO GU en eeecoooce thous. of bbls_- 2, 768 2, 724 2, 699 2°670))|- 22 eee 2,648 | 12,448 || 5, 096 
Constimptionszese=--==--——= thous. of bbls_- 7S 1, 722 1, 827 ie a 1, 632 | 
Stocks at refineries, end mo-_thous. of bbls-_- 7, 437 7, 620 7, 576 UROT eet eee 7, 544 | 
Price, paraffin, 903 gravity --dolls. per gal-- . 240 . 240 . 240 DAO 22 Be SS 2 . 240 | 
Asphalt: i 
IPFOdUCHONae= seas s== thous. of short tons-_- 323 216 214 EDUCA oes 162 
Stocks, end of month_thous. of short tons_- 188 167 193 OA fel ee ae 175 | 
Coke: 
Production. --.-------- thous. of short tons-_. 88 91 93 03) |e oeee eee 74 
Stocks, end of month_thous. of short tons_- 287 286 291 BY i eee ae 231 | 
Wax: | i| 
Productionssssses- sass a==— thous. of lbs--| 56, 011 54, 678 65, 950 64,1 14.| sees 53,015 | 1 50,307 ||-------- Were 108, 3225- sss = -—- | eeeeeres 
Stocks, end of month-------- thous. of Ibs__| 167,925 | 177,054 | 185,331 | 192, 835 |--.------- 122,773 | 123,964 }|-=2===-=|---==——= | ee Saeeee | aeee 
| | | 
HIDES AND LEATHER | \| 
Hides 
Imports: | | 
Total hides and skins--__-_-_- thous. of lbs__| 29, 125 22, 929 23, 352 26, 110 24, 553 30, 937 31, 747 
Galfskins™ 2-52 25s 252 eres thous. of lbs_- 4, 642 3, 447 3, 183 2, 296 2, 963 2, 544 2, 823 
Cattleshidest 22 2 sees 2s thous. oflbs_-} 11, 572 8, 903 9, 083 12, 357 10, 534 12, 969 16, 125 | 
Gcatskinsa enn eee thous. oflbs__| 6,028 5,324 5, 617 5, 791 6, 055 7,465 | 6, 493 
Sheepskins:=2)2 thous. of lbs_- 3, 980 3, 475 8, 522 3, 763 3, 763 5, 839 3, 758 
Stocks, end of month: | 
Total hides and skins.-___---thous. of Ibs__| 282,936 | 281,620 | 265,932 | 260, 214 |-----.___- 296, 046 | 297, 193 | 
@attlowidese.. (2222225. - sas thous. of Ibs__| 222,556 | 221,880 | 210,772 | 210,528 |------_-_- 245, 820 248, 673 
Calf and kip skins_---.------ thous. oflbs__| 40,735 40, 747 36, 384 3250308) See ee 34,046 | 32, 547 | 
Sheep and lamb skins-_------- thous. of lbs_- 19,645 18, 993 18, 776 L7SolS aaa eee 16,180 | 15,973 
Prices: 
Green salted, packers’ heavy 
TMAvIVOISLeerS eee ease ates dolls. per Ib_- . 161 . 153 . 151 . 155 . 145 . 150 . 130 | 
Calfskins, country No. 1_---- dolls. per Ib_- .178 . 168 . 167 _.169 . 158 . 193 . 183 
Inspected slaughter of livestock: ¢ 
Canada— 
Cattle and calves__----- no. of animals__| 110,746 | 124, 499 89, 320 69, 456 60, 098 64, 226 53, 402 | 
Swinewe sesso. oe wees no. ofanimals__| 216,762 | 263,527 | 254,489 | 255,469 | 219,752 |) 232,242 | 199, 978 | 
Sheeps eet ee aeons no. ofanimals._} 113,389 | 119,940 46, 201 29, 923 20, 791 25, 666 16, 686 
i} 
Leather | 
Production: 
Sole leather__thous. of backs, bends, sides-- 1, 226 1,170 1, 256 1,170 1, 216 1, 057 998 +3.9 | +21.8 2, 056 2,387 || +16.1 
Finished sole and belting_-_-_- thous. of lbs__| 28, 681 22, 748 24, 199 23); 200 | =aee ee 20, 096 1025682 S28 See ee eee Peter ers ih eee 
Finished upper_----------- thous. of sq. ft--| 71,678 67,979 75, 297 WE; O74) -<Beeee = 67, 425 655309) || =-28 22 Re ao Se ee | a poo 
Oak and union harness_-_.-_.-stuffed sides_-| 100, 085 88, 777 80, 801 68, 957 68, 724 112,352 | 105,814 || —0.4 | —39.8 |} 218, 166 127, 681 || —41.5 
Skivers@escy co wen: So ee ee doz._| 24, 738 26, 502 17, 784 10 ;98))| soe ee 24, 268 21; 750:|||-=-S2c5 | PRS ae =e ES ae ee ee 
Unfilled orders: | 
Oak and union harness__-.-_-------- sides__| 207,921 | 188,261 | 160,767 | 142,412 |_-....___- 114, 530 96, 569) j|--2 sce) 2-2e 2. See ee | eee 
Stocks in process of tanning: | 
Sole and belting--.-.-------- thous. of Ibs__| 82, 261 82, 371 84, 713 85,718) eee 3 75, 779 18. LOB: tcc eeke A cere ell |e coe 
(Wippers- = 2"28se2. 222s25-5. thous: of'sqs tb 21|| 147,457 ||| 1494048; 1149) 000i||" 158,046) 12 =) Sees 155, (66000 0150; 474 9 See See | ee eee ene eee || eee 
Stocks, end of month; | | a =, 
Sole and belting____....------ thous. of Ibs..| 80,491 | 76,397 | 71,855 | 67,806 |-------__- 116,615 .1|) @L10) S20) 4) eee eee Lace dl ee 
= Upper ee ea a thous. of sq. ft..| 274,918 | 277,072 | 274,762 | 272,897 |------...- 298189" | "209,413, ||. .Jeertll Le eect Sere en eee 
xports: 
ae Leisouis acicee mens acRaenenee thous. of Ibs_- 879 635 839 712 1, 039 1,075 1,131 || +45.9 | —8.1 2, 206 1,751 || —20.6 
pper— | 
ETN Otel ta ae an eA eee thous. of sq. ft_.! 111,750 | 112,618 | 112,790 | 1 12,663 11, 636 11, 705 11,001 ‘| —8.1| +5.8 22, 706 2 
Cattle and calf.........thous. of sq. ft..| 8 787| 7,941! 9,143] 8875! 8 882 8,422} 8,205 | +01! +83 16, 627 ter as 
Sten ( eer! _.-thous. of sq. ft..) 3, 126 3, 842 3, 040 3, 144 2, 257 2, 744 2,355 || —28.2 | —4.2 5, 099 5,401 || +5.9 
mr STE) Oe ec erosemenones thous. of sq. ft_- 708 835 607 644 497 539 441 || —22.8 | +12.7 980 1, 141 || +16,4 
rices: 
Sole, oak, scoured backs, 
GA VAN AES OSUO Taare eee dolls. per lb_- 43 43 - 43 43 43 46 46 O50 7 Cron laa 
Chrome calf,“B” grades. dolls. per sq. ft_- 45 45 45 145 145 46 48 0: 001} ufi=2. 2... a ae ae ee | a 
Leather Products 
poe shipments: 
MAN tity eee eee ee pounds__| 352,255 | 287,351 | 285,847 | 298,764 | 284,630 || 370,678 | 376, 460 —4.7 | —24.4 747, 138 683, 394 21 
Valiic seeaies. 5 as #2 thous. of dolls__ 593 495 471 500 4 639 , = 95. , 2). 9 
Shoes: 80 640 4.0 25. 0 , 279 980 || —23. 4 
prccuckon rt puny shee thous: of baits: Slee, ne 26, 758 25, 415 24,815) <a eee 23, 874 2569S) ll oR |e es 
XDONUS eee eee ous. of pairs__ 7 546 498 491 9 47 10 =Al Gill. an CRAUlaN Lae Qoa air Te 
Wholesale prices 397 0 416 19.1 4.6 886 888 +0. 2 
Rhone Dick eat an 
ucher, Mass-_-_------ olls. per pair_- 6. 40 6. 40 6. 40 6. 40 6. 4 E z 
Hien 8 dress welt, tan in 4 ae Sg 0.0 ||-.---------|-----------||------- 
ca Uo LUC ORY ee a olls. per pair-- 4, 85 4.85 4.85 4,85 4,85 5. - 
Women’s black kid, dress P ed 3.00 = 3.0 |)-----------|------- - -||------- 
os welt, lace, oxford __-_-- dolls. per pair_- 4.00 4.00 4.00 4.00 4.00 4.15 4.15 0.0) —3.6 
QUES Eanes ie Hae Meee ee | Meri GRR, aaa pean lt) |e | 1 a ae | aaa ec nee lel | cael 
Glove eather = . Fe 
roduction==-2--=—- number of skins_..| 604,271 | 576,006 | 585,986 |.-.-.-._-.|.----- 
Stocks (tanned)— nea ; : ’ =2..]| 663,080 | (610,014 |) 28252 1 TREE AM  eteretrsl Ce ee 
aS DLOCESS Mea eewee number of skins__/1, 602,217 |1, 625,071 |1,654,771 |._._-....__|.. ------- 1,476, 157 |1 
Finished .__--.._- number of skins__! ’ 519, 327 | ’ 526, 488 | ’ 526,288 ||__...._..|......... "448, 748 ea pea agreed rg ere aes ae 


1 Revised. 4 See table on p. 23 of the February, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
| : CUMULATIVE TOTAL e 
1926 1927 1926 | cee Gee FROM JANUARY 1 Sah 
Sis Cie lig ndee eh ra LDRREA AS dh samy dose Lane i ods 
° arlier data for items s | E 
here may be found on pages 26 to 134 Cale aay aoe 4 | Eos crease 
of the February, 1927, ‘‘Survey’”’ < reRe hee et 
ovem- | Decem- F : ' , , ae 
October hee hee January Be January Bebe tron from 1926 1927 ENG 
voz? | 1926 from 
| ke my ‘ 1926 
HIDES AND LEATHER—Continued 
Leather Products—Continued 
Gloves—Continued. | 
Gores eut— | 
otal x ears 8a dozen pairs__| 229,798 | 196,060 | 176, | 
Dress and street— s ‘ tal aS LA et ake 
Imported leather_____- dozen pairs_- 56, 087 61, 605 41, 673 50, 917 40, 380 
: Domestic leather______ dozen pairs__ 34, 837 31, 046 26, 920 27, 736 26, 482 
WHOEK PIOVOS=o= ooo dozen pairs _| 138,874 | 113,409 108, 012 COLT yl See 133, 446 
: RUBBER | 
ome 1d sh: 
crld shipments, plantation__._long tons__| 58, 401 52, 325 4 
Imports (including latex) _______ long tons..| 29,334 | 39, 155 ma eh 28) ODT || Peer ea Saas | eee ee eeaeeee || eaeaee 
Stocks, end of month— 
Plantation, afloat__....-._- long tons__; 71,340 73, 100 68, 500 
Consumption by tire mfrs_...thous. oflbs._| 48,137 | 36, 737 44, 528 
Wholesale price, Para, N. Y_-dolls. per lb_-_ . 333 | . 286 . 605 
Tires and Tubes | 
| 
I tires: ; 
TORUEUIONE | eae ee OS thousands__ 3, 827 3, 243 3, 512 | 3, 724 3, 853 3, 541 3, 649 
Stocks end of month___-.-_-__- thousands... 7,438 7,798 | 7,842; 7,824] 8,421 7,460 | 8,373 3 to Ca pone 
7 Le domestic: === thousands.-/ 3,318 | 2, 708 3, 413 3, 634 3, 198 2, 142 2,500 || —9.5 | +27.9 || 4, 642 6, 732 || +45.0 
Production’ 20-00. S Ss thousands... 4,656| 3,630] 3,958| 4,003| 4,224|/ 5,107] 5,119 -17.5 226 || —19.6 
Stocks, end of month..-_____- thousands.. 11/947, 12,458| 12150! 11,680] i2'te|| 10770| ieis|| tao) co]... ase 
Site domestic..-.------- thousands_- 4, 046 2, 984 4, 027 4,427 3, 776 2, 728 2, 750 —14.7 | +37.3 5, 478 8, 203 +49, 8 
S | 
Production: 22220 ~222 oe fees thousands_-_ 37 36 38 36 47 52 53 30.6 | —11.3 83 || —21.0 
Stocks, end of month___.__..-- thousands-. 129 128 138 | 136 169 135 163 ie “3, Fe et + OR en SA eee 
Shipments, domestic_._....._-- thousands... 44 | 33 29 30 36 26 23 |) +20.0 | +656. 5 49 66 || +34. 7 
Other Rubber Products | 
Rubber-proofed fabrics: | 
Production— | | 
EE OUGN Seer os ae SS thous. of yds__ 3, 538 | 2, 910 1, 813 
Auto fabrics_......_- _-thous. of yds_- 962 | 772 533 
4 Clothing fabrics_...__.._thous. of yds_- 2, 987 | 1, 440 814 
Rubber heels: | 
Production es-s-.=-2-.5-82 thous. of pairs_-| 18, 513 16, 759 15, 941 
Shipments— 
To shoe manufacturers_thous. of pairs_-_ 9,777 9, 091 10, 992 
To repair trade____._-_- thous. of pairs_-| 9, 556 | 6, 377 3, 421 
Stocks, end of month-_-_-- -.-- thous, of pairs___ 44,105 | 42,199 42, 907 
| 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
prediction 4-- = es short tons__| 167,597 | 164,278 | 1 147,405 |1146,318 | 126, 783 152,957 | 183, 397 || —13.4 | —5.0 286, 354 278, 101 —4.6 
Consumption and shipments__-short tons_-| 162,812 | 156, 409 | ! 148, 205 1 163, 708 129, 929 150, 115 141, 695 || —20.6 —8.3 291, 810 293, 637 +0. 6 
Stocks, end of month---------- short tons__| 193,040 | 200,932 | 1 195,980 |1183,011 | 180, 100 196, 894 | 188, 472 =) 6 HE Were eee celieeo=nos 
ch Jnspori a ae are short tons_- 39, 123 26, 712 22, 556 18, 378 12, 723 25, 388 22, 894 || —30.8 | —44.4 48, 282 31,101 || —35.6 
emical: 
IPYOGUC IONS ee ee eae short tons__| 235, 848 | 227, 186 | ! 221, 200 | 1 229,436 | 212, 952 217,246 | 209, 458 —7.2|] 41.7 426, 704 442, 388 +3.7 
Consumption and shipments__-short tons_-| 237, 560 | 225, 202 | ! 222, 824 | 1 229,246 | 211, 358 215,490 | 208, 948 —7.8| +1.2 424, 438 440, 604 +3.8 
Stocks, end of month__-------- short tons_-| 42, 130 43, 638 | 142,014 | 138, 668 40, 262 40, 542 41,178 +4.1 m0 Oe ee eA oe manic alll opto 
IN BOTtS OE. ask eden son short tons_-| 121,806 | 123,582! 144,425 | 153, 584 89, 662 125, 796 , 048 || —41.6 |} —10.3 225, 744 243, 246 +7.8 
Price, sulphite_._..------ dolls. per 100 lbs_- 2. 75 2. 75 2.75 2.75 2.75 2. 95 2.95 00/6; Sh] aes eee | as Se ee 
Newsprint Paper | 
Production: 
United Statess. sso saan: short tons__| 143,148 | 140,427 | 185,069 | 135,755 | 121,318 |; 140,003 | 129,622 || —10.6| —6.4 269, 625 257,073 || —4.7 
Canada. = 5 ee short tons_.| 168,500 | 164,798 | 163,717 | 161,724 | 150,773 139, 688 | 135, 663 —6.8 | +111 275, 351 312, 497 || +13. 5 
Consumption by publishers-------- short tons..| 186,860 | 183,368 |1172,537 | 168,241 |...-..-... TES; 40005 1475477 eee ees eee | ban eee ee eee ene | eee 
Shipments: 
"United States short tons.-| 146,411 141, 042 136, 501 131, 333 119, 076 138, 964 128, 635 —9.3 —7.6 267, 599 250, 409 —6.4 
short tons_.| 168,821 | 167,135 161,922 | 158,866 | 145, 263 136, 498 | 135, 505 —8.6| +7.2 272, 003 129 || +11.8 
> 5 nS Se ee ore short tons.-| 172, 603 169, 577 170, 159 166, 102 134, 209 126, 428 133, 219 |} —19.2| +0.7 259, 647 300, 311 || +15.7 
short tons_- 1, 403 1, 256 902 1, 360 874 2, 489 1,416 || —35.7 | —38.3 3, 905 2, 234 || —42.8 
short tons..| 159,509 | 153,729 | 156,408 | 142,329 | 141,199 || 125,990 | 128,965 |] —0.8| +9.5 || 254,064 | 283, 628 |] +11.2 
pee ae short tons-_- 14, 633 13, 592 12, 030 15, 968 18, 426 16, 356 
Canada: -5.s22- short tons..| 14,942 12, 571 14, 345 17, 255 22, 769 14, 602 
At publishers short tons..| 161,917 | 180,663 | 187,272 | 232,044 |..-.-____- 125, 872 
In transit to publishers - ------- short tons_-| 43, 359 37, 399 5 AB ODA NE see eee 34, 398 
Price, roll, f. 0. b. mill... -.--dolls. per 100 Ibs... 3. 3. 50 3. 50 3. 30 3. 30 3. 
Printing 
Book publication: 
Riveinen! manufacture.-..----- no. of titles_- 920 737 634 W225 setae se 628 
limportedsass sees aes a sea no. of titles_- 187 174 96 132) 2s oe = - 113 
Sales books: 9.9 
Pa ee thous. of books.-| 11,719 11, 091 10, 244 12, 919 11, 632 11, 789 10, 555 || —10.0 | +10.2 22, 344 24, 552 || +9. 
Sa he Same eae = thous. of books.-| 12, Bld | 12, 386 12, a4 U1, 178 11,197 |] 11, 108] 11,602 |] +02] —27]/ 23610) 22375 | —1.0 
104! 102 1060 102 t..--.-.---]} 96! = = 94 I_...-..2-------)|-----------]-----------!]------- 


Printing activity----- weighted index number-_- 
1 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 
a ee i See j / ie - a Per ct 
CUMULATIVE TOTAL in- 
PER CENT IN- : 
1926 1927 1926 CREASE (})/0n |) 70M here 
; DECREASE (—) THROUGH FEBRU- ||< (+) 
The cumulatives shown are through Feb- ARY 28 or de- 
Acad Ee Bauer dete for items shown crease 
ere may be found on pages 26 to 134 - 
of the February, 1927, “‘Survey”’ Apert ep ae as ion vob cu 
Octob -| Decem- aks ty 1 auve 
ctober er Rex January ary January ary a eae 1926 1927 jezt 
D X om 
1927 1926 1926 
PAPER AND PRINTING—Continued 
Book Paper 
Pook Paper, total: 
TOGUCLION. 2. ice sb acee eee short tons_-| 113,046 | 115,307 | 117,61 a 
Stocks, end of month_____-..--- short tons-_- 62, 378 61, 130 re ons eu He vere a oN aoe re er eve Bey nla “ee po 
Coated peor paper: ‘ ; : , ; . ; 
roduction =e eneenee per ct. of normal-. 92 89 7 - 
Bip ments Pa oe of hotel prod ney one 94 88 - a S 37 eS an: 
Tdersi- <== per ct. of normal production-- 85 : 
Unfilled orders, end of monte See days-- 8 ” - si * 5 =H Fie} 
paces book paper: ; 
MOGUCtION Sas eee sees per ct. of normal_- 99 98 9 — 
Shipments___per ct. of normal production-- 100 93 Hs ae a: oe ee nas 
Orders-2--..- per ct. of normal production-- 99 93 88 93 97 98 102 +4. 3 
Unfilled orders, end of month.___--_- days_- 13 13 12 10 ret 13 14 || +10.0 
Other Paper 
Wire ye pape 
TOdUCHION =o -tee ene sacctenaae short tons_- 95, 384 92,125 | 189,475 | 192, 507 87, 007 91, 811 019 — 
ae Geren Ofem ont neaeeaeses as short tons..| 67,914 | 67, 446 | 167,860 | 168,754 | 69,230 || 73, 751 ea 819 +07 Hie es nor x side debe) eee 
Production -©----.+- --Short tons_- 37, 756 38,113 | 135,650 | 135,148 = : 
any Stocks, end of month “short tons._| 15609 | 62,900 | 182408 | 152,704 | fogeo || soos | anze0|| —aa] 4a3][_.7%50| 22 | “1.9 
Production__..------- _-short tons_-| 109,903 | 105,511 | 196,260 | 1 100, 528 aed eer ieee 
wy Se ee ee 68,908 | 67,746 | 165,894 | 167, 562 re oot "38, 080 70 a7 Se 70 61 | ee 
production tee hae seer Voins: ssipbt bug laren asp Timea coy Aeon eas 1, ca etl tle terres erecta || eminem teresa | ann 
Stocks, end of month...._._._- short tons..| 318 502 | 8207800 | 212.763 | 19,044 [occ] sigaeo | sat aet lo 
Papecboacd Shipping Boxes ee 1 i er se ii eee |e 
Erodution: 
itl oe eee eee thous. of sq. ft--] 476, 54: 
Wormugatedasasssoee eee ee thous. of sq, ft_- poe a one ae a) ohn 371, 748 | 421, 165 359, 052 386, 051 | +13. 3 +9.1 745, 103 792, 913 +6.4 
Solidifibertesssae = sennee ae: thous. of sq. ft--| 90, 439 78 071 7a = sian a 336, 910 || 281,753 | 304,115 || +14.7 | +10.8 585, 868 630, 587 || +7.6 
Operating poueien , D , 84, 255 77,299 | 81, 986 || +7.9] +2.8 159,235 | 162,326 || +1.9 
ee ee ea t re 
epee oS per cont er aemey 30 82 i i 82 is 31 13 9 
0 is gees per cent of normal-- 81 72 65 68 7 ( 
8 78 81 || +14.7 
Other Paper Products 
Rope paper sacks, shipments_._index number-_- 
rae Paper and cloth: oe 68 ed 1 99 |---------. 89 101 ||--------|--------||-----------|--.-.------ 
omestin sales. 2. &. Creamnae-| lego son |erpaiges | Sea ao Vameeny | conte Netra | eee || ae) neers 
Foreign sales_---------------------- 1 123 is $3 it 490 iy in py ieeree ll rr ioe 
Labels, orders_-----.------- 68.9 97.1 45.1 S405, nan 81.9 83.8 { 
BUILDING Ce os AND 
wot adler een: 
inneapolis, Minn____-.__-__-_- number-. 
Portland, Oregioc._ so number.. : Be Ne kee | ae eaee | ReeB ASL!) ec, GOR a 809 fe S 208 | ak Gilt 6 5, 395 6, 086 || +12.8 
Real estate conveyances (41 cities)_...number_-| 158,217 | 144,942 | 147:057 ihe oe Beate a ve) “si ier Raa Se | ee nexeifscouaaiie’ ; 
Building Costs (Index Numbers) ; Sa Saat SARI Sra = ae es 
eats ae ae 
rame house, 6-room, 1st of month___-____- 
Brick house, '6-room, ‘ist of month... 2... 1 ie ees 1% 191 195 196 +0. 5 
Concrete factory costs (Aberthaw), Ist of fol- te) 190 105 196 0.0 
wowing onthieese oe ee oo ek 8 197 197 196 
Building costs (Engineering News Record), Ke ee 196 195 —0.5 
rape of epee MOM GH eee Seeker eae 211 211 212 210 209 207 
onstruction index: 208 || —0.5 
rame_ ; 
aM@----------=--- 204 204 204 
Brick, wood frame a 204 204 205 0. 
Brick, steel frame__- 108 108 108 108 oA i a0 0:0 
Reinforced concrete 201 200 200 200 200 201 a1 || ~ 0:0 
1 201 
Building Contracts and Losses et 
cones piouded ay States): 
ommercial buildings _____ thous. of sq. ft 11, 141 9, 61 
Industrial buildings. ______ thous. of Fe Y Ae eg A 8, 799 U1, 191 7 =i 
Residential buildings______ thous. ot Ba: ft, a sll ‘ a en , 721 4, 237 %, 245 Hae +in9 ity sted Ee are 
Educational buildings.... thous. ofsq.ft..| 3° 1,601 | 37,033 | 20,757 | 31,025 || 37,604 | 31’853 i d en 2008} eee 
Xducational buildings .---thous. of sq. ft--] 3, 4,562} 2812| 21320| “ae7 || “2i170| “soo || ora | 4xo|| S42 | 60782 || —12.6 
public buildings... thous. of sq. f ; * att prot Aa 
Granal total 2 or q. It__ 5, 768 5, 181 5, 587 3, 266 4,760 4, 042 3 
Contracts awarded "aine GBEtaba) Sa. ft--| 69,816 | 68,040 | 61,531 | 50,568 | 52,348 || 62, 498 51,660 ye ae ue 158 bio bout 
Comma bsdnes-tbews. ot dos | gu zig] saa] cose 17820] sear] orsu| esi —isa|490a| 1use| sor | 902 
Residential buildings. _____ thous. Gtasies aa co Mae oe Hirer ce ery | ae 94,415 | 30/087 || 448°8| tag || tae! ez |wereriaredl anata 
ucational buildings______ thous. of a ‘ : : 183, 27 2 =7 i See 
Other public and saa of dolls..) 23,076 | 33,635 | 21,912 16, 675 21, 842 Us 736 ay 214 431. é 364, 576 | 318, 033 || —10.3 
erp bu lidines Se a thous. of dolls-.| 49,837 | 46,782 | 63,357 | 31.625 | 4 -0 | +13.7 31,950 38, 517 || +20.6 
ublic wi i, 
He works and wiliis.-thous. of dolis-|, 300,612 | 40,122 | i8}583 | $3,038 | a0;ase || satel | exon | eee | T227|| 742 | 77.300 | t10.s 
Contracts awarded, Canada.--“thous. of dolis--| 43,384 | 34, 072 520,107 | 368,980 | 381,286 |] 443,373 | 373,723 || 43.3] +20 || str'os8 | tem ae || O33 
@ losses: , »725| 16,771 | 19,475 || 12,669 | 13,478 || +16.1| 444g || Pour O36 | 750216 | —8.2 
United States and Canada_.thous. ofdolls..| 14, 877 26, 724 43, 758 37, 911 26 ; a ole eo “sed 
, , 
1 Revised. , 285 |] 41,119 | 30, 964 |] —30.7 | —15.1 72, 083 64, 196 || —10.9 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | per cENT IN- || CUMULATIVE TOTAL eee 
1926 1927 1926 CREASE (+) oR|| FROM JANUARY 1 || crease 
The crema ines ee are through Feb- || DECREASE (—) | Lee FEBRU- 
ruary. arlier data for items shown 1 | || or de- 
SoM Bad sound MOF PAT ESR SEOUL od || crease 
e February, 1927, “Survey” . = | ep ree | | Boe 
October | “9vem- | Decem- | yanuary | Febru- | | Febru- SU ees | || lative 
| hen Ber Y| “ary f January ary from from | 1926 | 1927 1927 
i | fee) Feb., | frowl 
1927 | 1926 | 
= | | | 
LUMBER PRODUCTS f | eae 
| | 
Softwood Lumber | | i 
pele pine: ‘ ! | 
roduction (computed) abyme-| 441° 419 | Fi i i 
Shipments cmputeay AT Bm re) ee) ERE | eee eee eh ee | meg ake) woae See see 
New orders (compute .b.m_.| 431,254 | 362/275 | 337,200 | 426/558 402,162 | 463/977 | 473°8 eaten ” 359 | "790 || 11.6 
, , , , 558 A ; 862 | —5.7 | —15.1 937, 829 28, 7 —11.6 
uae rea (computed) - . - M.-|1, 045, 688 |1, 065, 538 |1, 164, 232 |1, 219,779 1, 252,224 1,182,790 1,156,211 | +2.7) +83 |j____..____- Celine baer 
Exports, timber "p me-| 49,122 | 47,531 | 58,692 | 64,402 46,648 44,350 | 44,825 | —27.7 | 44.1 |] 89,184 | 111, 140 |] +24.6 
Price: fiporine eh oe: ae ye . = . Wea Lon i ge) Oe +310.3 | —90.2 || 18, 708 | 1, 332 || —92.9 
Douglas fie +e ee 2 eee 2 | . | . 49.84 |} —1.9 | —19.7 | es) eee | eee 
Production = eee ne ne M ft. b. m__| 564,036 | 503,603 | 419, 893 | 5 i A 
Shioments (Gompaisd). Mit bm cross | LOOS0e | AOSD | sim ede | Glo ges | deuare | out aay | tobe | 15 0) Logs a | can et | ia 
Poe oe M ft: B: m--| 511,661 | 512,556 | 401,987 | 458,839 516,138 567, 169 | 590,805 | +12.5 | -12.7 |.1, 158,064 | 974, 97 | —15.8 
Exports, timber...----._-Mft.b.m-| g270s| seo | 40442| 2440! sooo) Seam | Sean | tans cetesel ages eee 
Price, No. 1 common_dolls. per M ft. b. m__ 7.16 | f f f 719. : ee eee ey hs uae cna ee 
Sea woe aor - 17.16 16, 23 16.89 | 16.43 17.19 15. 50 16:00 | --4.6) -++7.4 |I_.--2.__.- ere Spee Is eae 
bettercvn Gel eee 2s am M ft: b.m__ ont | ki | 
Calif ria sis alee 37. 91 | 37. 41 36. 24 36. 06 35.92 || 40, 28 40,00 GIO; 10.4 los ee eee eee eeee eee || eee 
roduction (computed)________ M ft. b. m__ 40,463 | 49,906 30, 852 3 i 5 
Co eompaied) Mit.bim.| go742  47tie| 2403 35s sont | aal4e0) asm00 | tad | 67198 72.912) 8.5 
Cane nie Lgl ean aaagatae oe ft. b. BA 49,886 46,259 | 32,014; 42,600: 40,121 44,832 | 39,648 | —5.8 | 84, 480 82,721 || —2.1 
Production.__.._- sees cae a Mft.b.m_.| 138,768 | 100,885 | 81,226 55,821 44,247. 47,830 | 53,978 | | 
ae --| 138, h , , 821 | 12 ; ; | —20.7 | 101,817 | 100, 06 =ih, 
Shipments. __-.--.-...----.-.-- M ft. b. m--| 109,915; 91,472 | 80,203 75,706 | 73,874 | 111'987| 91,750 | —2.4 | 208 ; 1 nalseeaee 
Stocks, end of month M ft. b 50.171 | 57 | J , , , | TEN ESD VIN 
re eee Bocas t. b. m-.| 659,171 | 674,249 | 690,157 | 591,017 . 560,748 , 573,264 | 540,585) —5.1 | +3.7 ||_-....--.../-----------||------- 
Production (computed)---.....M ft.b.m__| 153,716 | 125,685 | 88,122 | 169,113. 75,595 | 82,765! 95,217 || 7,982 | 18,7 
Shipments (computed).____-M ft. b.m__| 162,282 120.489 | 112,917 1114579 , 116,861 120,095 | 125-251. $20 Das, 346 | 231, 440 || 54 
ee (computed) _M ft. b. m__|1, 150, 089 11, 142, 636 |1, 127,426 |11,069,835 :1, 041, 346 )'1, 120,036 11,099,644 | —2.7 | Tee eee le ee 
NOT € = \ | \y 1 
Production (computed).......Mft.b.m_.| 53,711 | 50,050} 48,797} 47,712 |_.._..-.-- 38,584 | 51, 639 ||__.....- tarde te detaseoeeaat ears sal anaes 
__ Shipments (computed) --_____- Mft.b.m_-| 54,019] 47,271] 45,367! 47,054 ___..-..- Nee £6,650) | ine ON7 OOH seemeeeen | eeeee enn || eeneareras ir eee Scere 
Northern pine: | | 
Lumber— _ | | | ! | 
Productions =-5 M ft.b.m__} 52,296 | 25,649| 27,693 32,403 35,127 '| 35,825] 31,546 | +81] 411.4 67,371 | 67,620 || +0.4 
pena +4 < a2 50, = - se = Ls | 30, ay | = ah | 40, 39,043 || +10.0 | —13.9 | 79,976 64, 160 |] —19.8 
ewsorders- <8. 22526 75.07 aber. ; 4, 67 5, , 184! 32, 39: 41,399} 36,128 | +11.0| —10.3 |) 77,527! 61,577 || —19.8 
Lath— | , | , ? | | , , 
Production. .........-....- Mft.b.m__| 13,050 5, 729 6,372 | 7,251 | 7,338 || 9, 246 8,282 || 41.2) —11.4 |); 17,528| 14,589 || —16.8 
i SBipmients 2-25. 3. M ft. b. m_- 9, 796 4, 342 4, 668 | 6, 261 | 7, 795 || 8, 690 8,148 || +24.5 | —4.3 16, 838 14, 056 || —16. 5 
Northern hemlock: | | 
Produchop 29 = ace ncasaes~ M ft. b. m__ 15, 024 15, 504 TS OOD LO olden ene | 16,301 16, 633 fae eshss Se tae opp oes eee le oe ae ee | ne 
Shipments... sce- ee M ft.b.m-_-| 19, 500 17, 797 12,752 | 14,474 | Bee Binney | 14, 152 1155445) | eee eee a etal te eee on Seren er || Seen 
Hardwood Lumber | | H j | 
i | 
Walnut lumber: i 
TOU COOL 8 oe eee eet 2, 320 2, 378 2,996 | 2,417 3, 143 
Shipments 2:50 ee see 3, 688 3, 310 2,502; 2, 809 | || 8, 624 
_ Stocks, end of month 12,503 | 13,591} 12,202; 11,810) i! 19, 071 
Walnut logs: | 
Rurchased sssetes ee eee M ft. log measure__| 1, 833 2, 273 DIAG ene AAT Gee rsa i} 2,076 
Made into lumber and 1] 
WellOdl. a0 fea an eae M ft. log measure--_ 2, 143 2, 335 2,357 DP ORB ceca eens 2, 078 
Stocks, end of month_._M ft. log measure-_- 1, 941 1, 754 TOO7 ee 200 eae eaenee , 1,208 AA85 tl ce nebae cee oe ene eeeeeeenn ae oheecnece|lneseaas 
Northern hardwoods: | 
IProduiction eee eae ence, Mift.b. m= 13,034 115304) 15,5781 38,053 1-2-2. , 48,895 | 51,856 jj. .----2- Noe ccce|laoneeeeeae eee aeeeesonlieueee ne 
Shipments. ows 5222S 2. = Mft.b.m-_-| 29, 247 26, 153 22, 227 OTe hs eee ee || 32, 696 33, 866 ||-------- Sa | pe ho ee Ol | els 
All hardwoods: | | |) 
Production (computed)__...--- M ft.b.m--| 93,000! 90,000) 82,000! 84,000, 84,000! 81,000; 85,000) 0.0 
Shipments (computed) -------- M ft. b.m-_-| 101,000 91, 000 79, 000 84, 000 | ,000 | 85, 000 92,000 || +11.9 
Orders (computed) --.-------- M ft. b.m-_-| 100,000 92, 000 74,000 | 90,000 | 100,000 87,000 | 100,000 ; +11.1 
Total stocks— ' | { 
Total hardwoods.. ----..- M ft. b.m-_-| 884,608 | 897,818} 921,875 | 898,606 | 862,624 || 765,431 | 783,215 | —4.0 
.b.m-_-| 224,008 | 231,160 | 242,602 | 238,364 | 228,621 || 212,922 | 226,818 | —4.1 
-b,m_-| 301,135 | 308,099 | 315,826 | 304,723 | 304,766 || 244,137 | 246,619 | 0.0 
Unsold stocks— i 
Total hardwoods--.-.----- M ft. b. m__| 673,856 | 690,785 | 718,373 | 698,475 | 663,146 || 592,772 | 607,117 | —65.1 | 
.b. m_.| ; 168,703 | 176,443 | 168,645 | 162,053 || 161,851 | 174,314 | —3.9 
Oak phere $ 235,911 | 255,457 | 252,811 | 242,949 || 188,963 | 186,202 | —3.9 
Unfilled orders— | 
Total hardwoods...- ---- Mft.b.m_-| 242,254 | 239,059 | 234,651 | 232,338 | 230,731 || 204,771 | 216,186 | —0.7 
Girne eee oe Mft.b.m_-| 73,184| 76,790! 78,594! 83,627] .79,605 | 68,190) 74,488 | —4.8 
Oak se eee Be = Mft.b.m-_-| 82,185 | 79,739] 67,841 | 59,143 | 68, 816 60, 433 | 66,670 | +16. 4 | 
Total Lumber | 
| { = v a | 
Production, 10 species_------------ M ft. b. m__/2, 468, 949 |2, 279, 825 |2, 108,796 2,075,877 |2, 148, 964 ||2, 254, 461 (2, 470,531 | +3.5 | —13.0 || 4,724,992 | 4,224,841 |, —10.6 
Exports, planks, joists, cio. 58 M ft. b.m..| 121,116 | 164,263 |” 166, 178, 697 | 153, 607 || 155,726 | 156,720 | 14.0] 2.0]! 312,446 | 332,304 |, +6.4 
Retail yards, Minneapolis district: H ! { . ! i 
oh ete eet EE Mft.b.m-_-| 20,664] 14,697 6,055 | 6, 134 6, 061 18,112 7,207 || —1.2 | —15.9 15, 319 12, 195 |; —20. 4 
Stocks, end of month_-....---- Mft.b.m_. 94,830| 88,276 | 89,444 | 100,202 | 103,928 |1101,041 | 104,520 | +3.7| —0.6 ||\...-------|----------- (hee 
Composite lumber prices: el i 
Hardwoods. .. 4 _.--dolls. per Mft.b.m-..| 40. 93 41.15 41,15 41.11 41.08 42, 60 43079) lee Osler G:2'n| neers | eee ee ee alle wee se 
Softwoods_.-.2.-.=.. dolls. per M ft. b. m-_- 30. 28 29.98 | 29.78 29.74 29. 76 30. 79 31.32 | Pil eb. Ou) reenter eee oe meee |e tener 
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TREND OF BUSINESS MOVEMENTS—Continued 


a ” == Per ct 
CUMULATIVE TOTAL in- 
| PER CENT IN- 
ir wn tame omeace Chon | THOM, EANUAEE [ase 
The cumulatives shown are through Feb- | DECREASE (—) ARY 28 or de- 
ruary. Earlier data for items shown |___ eases = eee } crease 
9, { com 
ir teri ne ee “Feb, | Feb, ca 
October Merete: Doce: January | F ee January ete | from | from 1926 1927 leive 
z Jan., Feb., | 
| “1927 | 1926" || rom 
C= p Ihe | 
LUMBER PRODUCTS—Continued 
Flooring | 
Maple flooring: | | | 
Production pide oo Senes aes Sessss M ft. b. m_- 11, 616 12, 152 11, 750 9, 842 8, 888 8, 922 7,845 || —9.7 | 413.3 | 16, 767 18, 730 || +11.7 
SHUNMENCS oe cs sete eae M ft.b.m_.| 11, 961 9, 765 9, 541 7, 880 8, 085 7, 143 6,526 || +2.6|+23.9 | 13, 669 15, 965 || +16.8 
Stocks, end of month_-_-_-_---- M ft. b. m_- 31, 314 33, 619 35, 483 29, 034 29, 710 29, 314 30, 447 || +2.3 = 2: 4.) _ oer al ee Se Sea Rees ae 
Newaorders= eee ees Mft.b.m_| 7,115 6,171 7,071 6, 587 6, 405 8, 264 7,088 |), —2)8 | 016 || 915347 12, 992 || —15.0 
. und orders, end of month._M ft. b. m_- 8, 580 7, 350 7, 669 6, 224 6, 847 10, 401 10,;762))|), 10100) 8674 See ee eee 
ak ficoring: | 
Production Phe Ee te M ft. b. m-_- 45, 056 40, 029 37, 489 35,215 35, 601 45,171 44,540 || +1.1 | —20.1 89, 711 70, 816 |} —21.1 
Shipments....-.-...-.-------- M ft. b.m_-| 42,859 | 34,501} 30,504| 31,929! 34,025 || 41,408! 37,708| +04) —7.4 79,206 | 66,854 || —15.6 
Stocks, end of month___.------ M ft. b. m_-_ 55, 273 60, 145 67, 079 70, 629 70, 080 48,244 ||) (64,5362) O18) | 2809) ee See eee ate eee 
New OPUGIS soe oe were M ft. b. m__ 37, 767 33, 827 34, 595 37, 497 39, 133 34,446 | 33,411 |) +4.4 | 417.1, 67, 857 76, 630 || +12.9 
Unfilled orders, end of month__M ft. b. m_- 35, 578 32, 603 35, 995 41, 061 45, 275 54, 161 49, 599 | +10. 3 =8. 7-\\_ ee ee ae aos eee 
Wooden Furniture 
| | 
Household furniture and case goods: H 
Shipments. -.------ dolls., average per firm_- 63, 560 58, 183 48, 563 41, 957 48, 936 53, 161 | | 
Unfilled orders___-dolls., average per firm_- 72, 215 67, 016 46, 819 73, 694 65, 131 79, 602 
Grand Rapids district: ; ‘ , 5 
Shipments_-.___- No. of days’ production__ 31 31 28 25 25 27 
New orders ------ No. of days’ production__ 33 34 15 46 19 53 
Unfilled orders, end of | 
Months ae No. of days’ production _- 62 60 42 57 49 82 
Outstanding accounts, end of 
FAUCO)S9 8 ae ee are No. of days’ sales_- 61 61 56 52 | 55 51 
Cancellations .--~ -- per cent of new orders_- 13.5 12.0 31.0 6.0 14.0 4.5 
Plant operation----._per cent of full time_- 102 102 100 Ys | 100 100 
Piano Penehes ae se ’ Aaa | 
New orders (av. per firm) --------- ollars__| 16,891! 13,557 | 10, 469 97 | 
Unfilled orders, end of month (av. per pias cdeey 16072 
firm). -.------------------------- dollars... 8, 649 6, 663 2, 600 3, 490 2, 921 3, 892 
eG A doll 
Value (av. per firm) ----------- ollars..| 14, 716 15, 533 14, 300 7, 259 8, 255 10, 997 
Quantity (total)___--..--_-___- pieces__| 18,709} 20,474] 17,763} 9,347] 10,601 || 10,158 
Plywood and Veneer | 
Plywood: | 
New orders-_-_---- thous. of sq. ft. of surface_- 3, 882 3, 791 2, 913 3, 219 cee til 3, 763 4, 232 | 
Shipments._.._-- thous. of sq. ft. of surface..| 3,786} 3,625 891 i : ! i gy ie ene Bee ee 
Unfilled orders, end of ’ eS es age ae Cited) Sone te oa Pk, 830 te 
te es ae ae of sq. ft.ofsurface..) 4, 807 4, 548 3, 579 3, 591 3, 587 5, 972 6, 120 Il) —0.0 41-6 |e ee | 
: le cone St rca ee eas 
Bunchasesinessessss=—= number of carloads. - lll 231 82 | 
Receiptssaesse=s sons a number of carloads_- 184 214 151 Re ve Dhihtns cae | ae i ae sed pe | one 
ee es i ee a i ee ee eee He ee 
ES Ley for ee barrels: i i 
roduction’ (rough)_=—_---_--_------_- Sets_.| 862,800 | 752, 557 \| 
Shipments nished), Sieh eee Dee sets._| 965,924 | 697,679 00; 875 ae 367 | a0 oe Br ji a2 a2 th 3 eee 1 rath i ae iB aa 
New orders (finished) _-...._..-.---_- sets_.|1, 159,314 | 534, i d : 0 y ay res) = 
Unfilled orders, end of month_--.---_- sets__|2, 753, 279 2, 577, 303 1, 374, 408 1, 903, 216 1, 12, O76 1 023, 497 970, 130 1 toed 208, 208 ph ee gant 
Stocks on hand, end of month_._____- sets. .|2, 993, 355 |3, 069, 088 |2, 977, 129 |2, 924; 016 |3, 035, 957 ||1, 475, 275 |1, 794,937 | +3.8 
| 
STONE, CLAY, AND GLASS | 
PRODUCTS 
| 
Clay Products | 
Hacelbricls averages per plant: | i 
production S222 tro s2 ee aoe thousands__ 753 
Shipments sees esse oe ee thousands. - 861 Mo 338 2B rs 
SO ee eae ies fg roan 2, 084 2, 104 2, 241 2, 409 2, 767 
ed orders, end of month__thousands__| : ; 
Common brick: a a fal ee oat 871 
eck end of month— | 
Lirnied Sacre seen ee thousands. _| 
s Unburned S22s-2 222 - == oa thousands__| ee ae ae bas i ae te = pa aS Oe 
Shipments =eesssees nn len eee thousands.-| 135,824 | 217,740] 149,315) 937806 |... 0. 
Unfilled orders, end of month__thousands_-| 213,092} 274,850 | 311,979 awyecay lo 
Plants closed down__--_------.-. number... ai aol 7 Gul 2 - F eiaaais 
PAVEiek New York..__- dolls. per thous_- 15. 50 125.25 15. 50 17.00| 17.00 
Production, actual._.__..--.-_- thousan | 
Shipmontsbsesse eee ee Chena # os a My 46) 4 Me eh ado e 
Stocks, end of month___.___._- thousands.-| 70,857 | 63, 207 ” 800 ee Mee 
Orders received.-....---.------ thousands... 20,712] 12,874| 10, ore, | Claes) 
Cancellations seeees seen thousands._! 055 999 ‘ He ae 1 4, Lg 
ad 
Band Pel eaianlay PII Der cent-.| 61 53 36 20 22 
Production=sesseseseee sass see thousands 1 
Shipments by rail----_________- thousands__ c ae We a ” eH ce 
Shipments by trucks...__......thousands__| 12,344 | 10, 240 aol ieee 
Stocks, end of month...._-._.. thousands..| 8,613| 8'953| 11583 | 117 (32 
, ’ 
Vitra HpSny Aun gine eaters 19, 325 18, 150 7, 701 17, 908 
eraers revolved eee Seas oak wean Dibemae ere 1 406, 956 | 167,752 | 1190, 769 
Unllled orders, etd of moathi----"“pleces.- 1417, | 1 616,804 | 78 251 | 1 401 700 
, end of month,......,,--.---Pieces.| 1 497, 150 | 1 524, 937 | 1 570,060 | 1559, 259 | 545,769 
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TREND OF BUSINESS MOVEMENTS—Continued 


| 


| Per ct 
|| CUMULATIVE TOTAL || 9 in- 
PER C z a in- 
1926 1927 1926 PaLaGiC On FROM JANUARY 1 | eee 
Rilke, cuetistslatioes shown are through Feb- DECREASE (—) tunoweR FEBRU- | Ct) 
. artter data for items shown | “ || or de- 
re may be found on Pages 26 to 134 ie roe | 7 === | - crease 
of the February, 1927, esureey?? see Feb., | Feb., | =) 
Novem- | Decem Febru- Napee i ke27,, I 1927, | cOmu= 
Octoher ber ee January nea January F ae from | from 1926 1927 eas c 
I © Jan., Feb., \| He - 
= 1927 | 1926 |) Ae 
— _- ——— = = a f i} 1926 
STONE, OLAY. AND GLASS | | 
PRODUCTS— Continued | | 
| | | ¥ 
Clay Products—Continued | | 
! i | 
por ane wall tile: | 1) 
OductionE: Seek | thous. of sq. ft__ 5, 817 5, 457 | 7 | 
Shipments, value_________- thous. of dolls_- i. 987 1, 895 4 77 | ‘y 820 
Shipments, quantity._.__- thous. of sq. ft__ 5, 242 4. 969 4, 936 4 287 
Stocks, end of month.....thous. ofsq.ft.| 8 467| 8545| 8776 17, 555 
oe terra cotta, new orders: : ‘ ? ? 
Bantifse. 2.2 enka oem oe net tons_- 15, 151 10, 690 10, 414 13, 342 
NTT pean = Pat a thous. of dolls_|_ 1,579 1, 221 1,188 ee a 
Portland Cement 
PrOGUGhH Ota p gece sea ee thous. of bbls 16,596 | 14,193 10,744] 18 7 7 ger 
oduction -----------------.--- . == : ; ; , 258 , 368 , 887 
ee ee ase . Hee 17; 486 11, 276 6, 432 | 15,968 6 98 ' 5 74 
S , end of month___________ ous. 0 Sau MtSsS : 
Wholesale price: 3,334] 16,243 | 20,616 | 122,914 | 23,555 | 20, 582 
icago district__...-...___- dolls. per bbl_- 1.65 1. 65 1. 65 1. 64 1. 60 | 1. 66 H 
Hehigh Valley. - == 272.8 | dolls. per bbl_- 1. 65 1.65 | 1.65 | 1. 63 | 1. 55 175 i 
Highways | | | 
Conctete pavements, new contracts: | | i 
otale thous. of sq. yds_-| 7, 528 5, 595 6,797 | 4, 236 4, 391 3, 629 5,012 || +3.7 | -12.4 8, 641 8, 627 y 
Roads thous. of sq. yds-_- 4.994 3) sf ian ; ope 1 | ne ace ve yl) cinees 
Fedetalaid ineion q SPP) zed 3, 518 2, 656 2, 336 2, 161 2, 727 12.0 14.3 4, 888 4,992 || +2.1 
ompleted— i 
Sal 2 seseebes Sse ce thous. of dolls.) 21,948 | 29,768 | 26,208 | 8, 115 5,385 || 12,110} 11,837 |] —33.6 | —54.5 23, 947 13, 500 || —43.6 
Una s ee ------- eran tmiles-_|  _1,,090 1,128 951 | 508 491 | 386 492 || —3.3| —0.2 878 999 || +13. 8 
nder construction, end of month--miles--| 11,607 10,478 | 10,047: 9,839 9,599 || 10,838 | 10,803 }| —2.4 | —11.1 21, 6Al 19, 438 || —10.2 
Pilate Giass | | | 
} 
Production, polished_.._------- thous. of sq. ft--| 11, 186 9,705 | 7,344 8, 484 9, 790 10,729 | 10,544 || +15.4| —7.2 21, 273 18, 274 || —14.1 
Glass Containers 
Actual production: 
uantity__------- se Ssetone oe gross _- 2, 321 2, 143 | 2, 045 | 2, 032 1, 942 | 2, 005 1, 834 is +5. 9 3, 839 3, 974 +3.5 
4 Relation to capacity ------------- per cent-- 79.7 72. 3 | 69.0 | aioe 70. 8 | 73.3 72. 6 =O. a= 2) 00 (Seon aoe a ata nee eee 
New orders 2,421 2, 553 2, 414 2, 725 2, 853 | 2, 804 2,166 || +4.7 | +31.7 4,970 5,578 |} +12.2 
Shipments. -- 5)... 1, 980 1, 693 1, 592 1, 803 1,867 |} 1, 704 1,744 || +3.5 | +7.1 3, 448 3,670 || +6.4 
Stocks, end of month 5, 408 5, 822 6, 315 6, 541 6, 646 | 5, 906 Dy OO2) Hata Oa tLe gle | perce aes eee | 
Unfilled orders, end of month 7, 958 8,714 9, 453 10, 274 11,219 '; 9, 654 LOSOLT si Meat On 27 arn) || eee see Sere | ea 
Dluminating Glassware | 
Production: | 
A ifc :| ( ee es ee ae number of turns_- 3, 565 3, 956 3, 879 2, 948 2, 620 2, 975 
Ratio to capacity per ct. of capacity_- 50.9 52. 6 50. 0 35. 6 37. 2 38. 0 
ING WLORder So t35 o> orto per ct. of capacity -- 49.6 46.9 40. 2 35, 6 48. 2 40.8 
BIIDMOCUIS:. - xoceeescasase = per ct. of capacity-- 49.4 47.7 | 47.2 40.5 40.7 38, 3 
Unfilled orders, end i 
Of month: 2-2 -- number of weeks’ supply-- 1.4 1.2 1.0 0.4 inal 1.4 
Stocks, end mo__---number of weeks’ supply-- 3.4 3.6 3,7 Be 7 3.6 6.3 
CHEMICALS AND OILS \ | 
Chemicals | 
Sulphuric acid: | i 
Exports 3. 2-<2 26 s55-5—>-see- 0 thous. of Ibs_- 260 591 639 519 867 997 668 || +67.1 | +29.8 1, 665 1,386 |} —16.8 
= Price ce wholesale, 66°, N. Y_dolls. per 100 lbs-_- -75 75 ~75 75 «75 70 70 OS a GN SSS oe sSae Sees coecca lec 
Nitrate of soda: 
jhas) 00) 44. See a Ee eee Jong tons-- 47, 503 51, 448 63, 660 47, 240 33, 578 103,627 | 156, 354 || —28.9 | —78.5 259, 981 80,818 || —68. 9 
eae incon in Chile— 
Quantity so2-. . =. s-226-35 metric tens.-| 127,082 | 111, 283 86, 731 235,000 | 220,000 
Units reporting ----- number of plants_- 40 36 30 89 88 
Potash es ee eee Se Jong tons.-| 28, 341 34, 411 29, 347 28, 365 25, 632 
Acid pices ate: \ 
‘Productions 25) -eee-=-s2==-—502~ short tons_-| 267,475 | 272,571 309,083 | 289,005 |.--.-...-. || 354,405 | 336, 150 | 
Stocks, end of month___-------- short tons__|1, 352, 440 |J, 635, 805 |2, 191,725 |2, 301,672 |---------- 2, 236, 010 |2, 140, 710 | 
Fertilizer: | 
Consumption in Southern H 
pais short tons_-| 119, 165 79, 693 | 103,048 | 526,471 | 836,910 | 651, 169 |'1,342,696 +59.0 | —37.7 || 1,993, 865 | 1,363, 38] || —31.6 
EX DOR US s== = ee oe =e oe long tons_- 73, 384 73, 993 70, 466 67,678 | 111,190 || 60,121 93, 365 || +64.3 | +19.1 153, 486 178, 868 || +16.5 
Dyes aa raves, exports: 
Vegetables 228 Jeso5s--~<2n~ thous. of Ibs-_- 162 177 227 253 215 126 
Coes :. SE eee thous. of lbs_- 2, 220 2, 672 2, 104 1, 865 2,951 | 1, 552 1,611 
Price index numbers: | 
@mnide drigs-:=-25.-------= index number-- 215 211 203 203 204 | 193 200 
Essential oils oe ee See index number-- 148 143 135 126 125 218 202 
Drugs and pharmaceuticals_index number-- 156 156 156 155 155 156 156 
Chémicals-22 224 -- 2-3. -=s index number-- 114 114 114 114 113 114 112 
@itsiaitd tatsess----2-- = index number-- 136 134 129 128 137 155 149 
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TREND OF BUSINESS MOVEMENTS—Continued 


rere Per ct 
CUMULATIVE T in- 
PER CENT IN- 
FROM JANUARY 1 || crease 
1926 1927 1926 CII Vb ae || THROUGH FEBRU- || (+) 
DECREASE yi prides 
The cumulatives shown are through Feb- | crease 
ruary. Earlier data for items shown ) 
here prey Be Aor Ud: paves 26 to 134 oe | cumu- 
of the February, » ““Survey’” ' 1927, lative 
Novem- | Decem- January | Febru- January Febru- from | 1927 
October | ber hen Y! ary ary Jan., | aes 
1927 | 1926 
CHEMICALS AND OILS—Continued | 
Wood Chemicals | 
Aestale of lime: 
roduction— at 
United States....-.-..-.2 thous, of Ibs__ 14, 002 14, 100 13, 468 14, 181 12, 627 14, 425 12, 905 |} —11. 0 a7 ; 
(Canadan oso ce eee se thous. of lbs_- 897 | 921 1, 084 1,116 896 1, 164 1,010 || —19.7 | . 

Shipments— 

"Gnited Statesi---2.- sss thous. of Ibs__| 16,013! 15,510 14, 187 10, 067 | 9, 473 11, 339 10, 525 —5.9 | ay $ 
@ana@arn sn. Se eee thous. of lbs__ 634 | 1, 228 1,376 509 | 150 566 534 || —70.5 b 
Stocks, end of month— \ 
United States.-_....----- thous. of lbs__| 17,746 16, 328 16,421 | 119,910 22, 298 19, 261 21,715 || +12.0 Janene re reenj--nnn 22 -e-|) =~ Saree 
@anada sa eeeeeoes habe -oflbs__| 1,441 1, 149 1, 440 2,025! 3,163 1, 29 1,836 || +56.2 | eee Ree Se ae a 
UMOOU(S bo. eee ee ccs eens BOL DSee 1,125 | 1, 797 675 1, 630 | 500 1, 286 | 615 —69.3 +10. 5 
Price, wholesale. ..-.-.----- doljls, per cwt_- 3. 25 3. 38 3. 50 3. 50 | 3. 50 3. 25 Beas 0.0 | [ees Seer ae hoon yoeteaoe 
reat ey crude: I 
roduction— | i i 
United States gallons_-! 712,309 | 720,798 | 733,678 | 755,473 . 630, 583 | 782, 292 | 683, 707 —16.5 |} —3.5 
Canada. 2 eas. =e eee ee gallons__ 37, 196 38, 520 45,946 | 46,335 36, O31 | 45, 917 42,705 || —22.2 ; i | 82, 366 cast half 

Stocks at crude plants, end of month— | P | 
UnitedsStatesse sees eo gallons_.| 442,998 | 463,049 | 278,219 | 397,999 | 340, 847 |/1, 400, 994 /1, 176, 337 i 
Wanndae owt eos cena cctonce gallons_- 46, 621 31, 947 35, 585 32, 761, 38, 984! 48, 787 48, 830 : 

Stocks at refineries and in transit— L - i 
WnitediStatessaesseeseseee= a= gallons__| 151,326 144,136 | 207,682 | 341,444 | 613, 939 || 656, 565 685, 995 \| +79.8 BO | ate te ee es [soos 
Candda = 2s oe eee gallons__| 30, 293 18, 947 15,369 | . 15,913 19, 657 | 40, 096 29,478 || +23.5 | 5 ||---2--~ 

EX PONS a see ese ee ee a eee a eee gallons__; 24,977 29, 869 8, 704 11, 012 16, 226 70, 254 39, 2701, +47.3 | —58.7 li 27, 328 1 75, 0 

Price, wholesale, N. Y------- dolls. per gal. 74 . 715 . 81 83, . 83 - 58 | - 58 || 0.0 | oe . re wee, 

Wood: \ | H | \| 

Consumption— i 
United \Statesso2.-s2-sceecea-se- cords__; 73,895 73, 701 70, 653 80, 233 68, 972 77, 239 71,568 || —14.0 149, 205 i +0.3 
Canadals So. 2< 5. ask ase cords _- 4, 513 4, 732 9, 334 | 5, 56 4, 466 6, 220 5, 326 —20. 2 10, 062 H —12.9 

Stocks, end of month— 

United Statess- 2s -sse oe eae aan cords.-| 485,022 | 473,964 | 502,482 | 1492, 811 | 1 453, 040 534, 311 524, 411 || 
42, 341 38, 129 37, 569 33,272 ' 28, 806 |! 62, 791 58, 985 || 
One refined: | < 
roduction— } | 1 
WmitedStatesea- ose e nee gallons__| 618,284 | 623,544 | 531,764 | 480,448 | 305,479 642,397 | 532,309 || —36.4 i 785, 927 ie=—so.n 
Canada = 2s asacssneeceaeen = 2 gallons_.| 29, 200 37, 500 32, 645 35, 290 37, 070 31, 545 38,070 || +5.0 | | 72,360 |, +3.9 

Stocks, end of month— e | | 
iUnitediStatess2=-.---eneessase gallons.) 279,781 | 235,516 | 278,734 | 436,656 , 426, 736 637,300 | 636, 699 
Canna ta = © ae eoee Sas gallons..| 40, 631 43, 964 49, 492 58,596 | 64,719 60, 704 69, 371 

Ethyi Alcohol | 
RrOduCctiOne=ses-seee ees yo osenee thous. of gals__| 20.530 17, 640 15, 622 13, 235 | 16, 350 12, 765 | 
Withdrawn for denaturation.-__thous. of gals__| 18, 809 18, 696 18, 108 8, 907 17, 712 9, 407 
Warehouse stocks, end of month_thous. of gals__| 11, 436 9, 913 6, 868 3, 563 | 3, 871 5, 801 
Explosives | 
(Black powder, permissibles, and other high 
explosives) 
Brod UC (10a aeeee eae ae of Ibs__| 40,670 | 39,628 | 36,143 | 33, 846 | 129,788 | 33, 886 
Shipments se age . of Ibs__ 40, 951 41, 475 34, 317 33, 726 30, 075 32, 370 
New orders: 2... 222. 2 . of Ibs__ 39, 311 37, 913 33, 159 33, 616 29, 717 29, 335 
Stocks, end of month .Oflbs__| 16, 854 15, 126 17, 145 17, 303 216, 447 16,777 
Naval Stores 
Turpentine (gum): | 
Net receipts, southern ports___.___ barrels._| 32, 216 25, 885 29, 143 7, 386 5, 138 6, 512 4, 681 
Stocks, end of month— . 
PAG bHTee POrtgeene= == ee see barrels.-| 57,370 63, 650 58, 321 48, 993 40, 047 44, 907 37, 647 
At five ports___ barrels__ 63, 736 70, 788 63, 835 63;,008 || Goce onan 54, 304 46, 719 
_ At stills_____ ponte tose seen b: arrels__| 13, 069 12, 685 13, 228 tHe epee eee 7, 303 4, 807 |! 
Price, southern, in barrels, | 
a News Vorkeoes:-.see so oeee dolls. per gal_- - 90 . 89 - 86 - 83 015: 1.07 1.00 
Rosin (gum): 
Net receipts, southern ports_______ barrels_.| 114,120 107,801 | 122,847 39, 136 27, 214 36, 466 31, 082 
Stocks, end of month— 
FAC bree DOLtsseseseo = eae barrels__| 158, 210 184,405 | 208,789 | 160,120! 147,635 199, 121 169, 140 
At five ports 166,703 | 203,744! 229,189 | 179,943 |__________ 218, 726 196, 157 
pAb: Stills Soe se eee Soe eo eee 74, 445 90, 163 92, 860 Ba Oe |lek See 93, 318 78, 704 
Price, common to good (B), | ; 
= eran ood ee ea dolls. per bbl_- 13. 86 | 13.08 | 12, 24 12. 38 11.71 14. 34 13. 33 —5.4 | —12.2 
u ne (wood): re oe ee ea 
Productioneescuasease= oe = ees barrels__| 34,161 | 33,373 | 32, 864 35, 168 32, 043 20, 470 18, 945 —8.9 69.1 | 
roa 208, end Of mOLith Sa ae semen barrels.., 17,702 | 22,831 27,736! 33,513 45,124 || 16/431 | 21699 || 134.6 ee yaddieast sere 
Prodyiction..... 28.....2... 22.2 barrels..| 6,046, 6,612|  6,499| 7,053 87 a 
Pine eocks: end of month...----------- barrels.-| 3,426! 3°773' soul) sa | Paid . a ey LAS mos | +64. 5 
ne oll: | - ll" ahigitaadiGk > 3.2 alilteefkeeoeie toe 
Se Se tet eee oe barrels__| 263,606 | 238,322 | 220,827 | 241,563 | 207,197 135, 135 - } 
ies Kea barrels__| 259,670 | 239,017 | 264,250 | 305,151 | 313,457 || 674097 64 re 27 | ten rete: ans 
| cae 
1 i 
| 
Rees Seen ae! tons..| 27,636! 22,013 17,857 19, 266 9, | 
Stocks, end of month, dry felt......_. tons..| 3,426} 3,246/ 3,545 | 3, 628 + a a oat ee 279 eis 5.6 | nee 
: . i sD) il|oanona easel tac eee saceaee 
thous. of roof squares_- 3, 495 | 2, 441 | 2,115 1, 405 1, 691 1, 699 2,053 || +20. 4 | —17,.5 
thous. of Ibs__ 2, 668 5, 336 | 6, 862 6, 967 8,435 4 
-2cthous. of Ihs.:] 50,449 | 67,086! 47,5331 si,953! ssiaia il sien | aysae || taka | T2238 oe 
1 Revised, ica) : 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 
1926 1927 1926 CREASE (+) OR 
The cumulatives shown are through Feb- DECREASE (—) 
ruary. Earlier data for items shown 
here may be found on pages 26 to 134 
of the February, 1927, “Survey’’ ye vee 
Nov -| D - - fe , 
October Abe nee January et January ou from from 
n., Oy} 
1927 1926 
CHEMICALS AND OILS—Continued 
Roofing—Continued 
ee tons-_- 19, 813 21, 793 20, 015 19, 681 12, 277 15, 080 12,020 |} —37.6 | +2.1 
Imports___.-.. a. ne a thous. of lbs_- 21,219 33, 713 25, 400 31, 588 16, 153 21,377 21,644 || —48.9 | —25.4 
Consumption in oleomar- 
parines--os wee bio Le x thous. of Ibs_.| 8, 895 9,850 | 10, 611 9, 837 9, 679 9, 327 8,132 || —1.6 | +19.0 
Oleomargarine: 
Production. Sens ee thous. of Ibs__| 21, 766 23, 428 24,798 22, 748 22, 345 22, 585 20, 721 —1.8| +7.8 
Gonsumption_2-25 <4 7. thous. of Ibs__| 21, 766 23, 800 24, 530 21, 859 20, 356 21, 501 21, 481 —6.9! —5.2 
5 $ Cottonseed 
Sottonseed: 
Receipts at mills__________._..- short tons-_-|1, 508,357 {1,222,493 | 834,925 | 568,190 | 486, 190 || 472,760 | 308,026 |) —14.4 | +57.8 
Consumption (crush) _-_-___-_- short tons__| 938,476 | 980,321 | 932,726 | 870,456 | 691,327 || 790,679 | 662,141 || —20.6 | +4.4 
é since at rullls, ent of month-_-short tons_-|1, 146, 792 |1, 387, 387 |1,291, 912 |1, 029,646 | 818, 528 1, 098, 364 | 744,246 || —20.5 | +10.0 
ottonseed oil, crude: 
Productions 3 2=— <2 2-2-8 thous. of Ibs__| 284,229 | 296,197 | 275,127 | 256,030 | 204,058 || 226,231 | 191,818 || —20.3 | +6.4 
Stocks, end of month_______-thous. of lbs__| 104,778 | 131,035 | 155,455 | 172,358 | 155, 680 129,743 | 121,579 || —9.7 | +28.0 
Cottonseed oil, refined: | 
Production=-= === —=----=--—— thous. of Ibs__| 213,255 | 237,599 | 229,142 | 205,749 | 201,767 || 180,038 | 160,652 || —1.9 | +25.6 
Ache, ie of month_ ee Fane thous. of Ibs__| 132, 578 232, 983 332, 344 397,432 | 460, 722 204,397 | 260,452 | +15.9 | +76.9 
tice, yellow, prime, 
INeWieD Ons 2 oe Ss dolls. per Ib_- 09 . 08 08 | 09 09 willl .l1 || 0.0 | —18.2 
Consumption in olcomar- 1 
Searing = 2s eee thous. of Ibs_- 2, 091 2, 158 2, 008 2, 013 2, 006 2, 407 2,705 || —0.3 | —25.8 
Cottonseed cake and meal: 
Production: <=... ee short tons__| 419,784 | 438,410 | 416,246 | 386,182 | 313, 524 366,294 | 310,119 |} —18.8 |} +1.1 
Stocks, end of month____-__-__-- short tons._| 172,566 | 176,006 | 166,535 | 147,250 | 153,639 || 317,342} 357,495 || +4.3 | —57. 
05.4 05 0) A: See a ee ee short tons__ 74, 114 47, AT 93, 198 81, 099 61, 775 68, 907 25, 047 || —23.8 |+146. 6 
Flaxseed 
eel ae h f bush: 144 2,8 1, 402 704 459 513 379 34.8 | +21.1 
Peeipis i. 5 ae eee thous. of bushs__ 6, , 811 —34, . 
Shipmon~se see soe ot thous. of bushs_.| _1, 644 1, 671 1, 405 540 418 320 422 || —22.6 | —0.9 
Stocks, end of month_-_-_-_- thous. of bushs__ 3, 102 3, 569 2, 694 2, 372 2, 073 2, 026 1,719 || —12.6 | +20.6 
Tan Oris eee thous. of bushs__| 2, 952 2, 568 1, 190 2, 237 me27 1, 301 1,780 || —40.7 | —25.4 
inseed oil 
Shipments from Minneapolis_thous. of lbs_- 11, 669 8, 725 8, 756 9, 660 8, 301 12,401 10, 545 || —14.1 | —21.3 
Prices New itork=-...- 35 dolls. per lb_- . 108 . 108 . 107 - 105 . 104 17; elis —-1.0} —80 
Linseed cake and meal: 
Shipments from Minneapolis_thous. of lbs_- 30, 436 23, 808 22, 581 20, 682 18, 488 26, 581 20,330 || —10.6 | —9.1 
BXPOrs 2-6 ohana Sea thous. oflbs..| 55, 950 40, 916 48, 868 61, 103 54, 322 71, 496 61,571) AIT | 1158 
FOODSTUFFS | 
Wheat 
Visible supply, end of month: | | 
United States i eee thous. of bushs_- 77, 714 78, 412 68, 125 59, 731 58, 454 49, 473 44, 686 | —2.1 | +80.8 
Cantadgts se thous. of bushs_-_ 83, 719 119, 790 117, 796 116, 613 115, 350 j| 111, 121 106, 748 =I +8. 1 
Receipts, principal markets___thous. of bushs__ 37, 137 29, 754 22, 405 / 24, 595 20, 952 21, 640 16, 188 || —14.8 | +29. 4 
Shipments, principal markets_thous. of bushs__| 24, 427 23, 422 17, 376 13, 757 10, 413 || 12, 358 9, 874 —24.3 | +5.5 
Exports: \ ' 
United States— 
Wheat only_--.-._-_--thous. of bushs__ 17, 589 14, 280 9, 536 8, 078 4, 889 2, 411 , 1, 700 || —39. 5 aoe M 
Including wheat flour_thous. of bushs__| 23, 821 20, 277 14, 793 12, 619 8, 822 5, 452 4,613 || —30.1 | +91. 
da— ; 
Caney beat Vik thous. of bushs_- 30, 573 43, 947 44,879) 12, 571 11, 422 13, 199 | 14, 074 —9.1 | —18.8 
Including wheat flour_thous. of bushs_._| 34, 907 49, 626 48, 862 TC; 054 Noe soe an ee 16, 426 | 1 Park) | pera) [re es 
Prices: ; 
No. 1, northern, Chicago-_-dolls. per bush_- 1,44 1.39 1. 44 1.45 1. 40 1. 84 1,77 || —3.4 | —20. 
No. 2; red winter, Chicago-dolls. per bush. 1.40 1.38 1.40 1.37 1.37 1. 87 | 1.85 || 0.0 | —25.9 
{ 
Wheat Flour | 
Grindings of wheat: 5 34. 573 
United States (census)....thous. of bushs._| 48, 727 43,922 | 140,624 39, 256 40, 358 oy 3) || epee ene ed 
Commas. 2h sisige2. thous. of bushs..| 10,029] 9,495| 7,777| 6,819 6267 | gem 406M cess 2 ones 
tr ‘States, actual 
ni ates, actu: 
(census) .-.-- eee ae thous. of bushs-_- 10, 678 9, 618 18, 909 8,608: ||Soaeeneaae 8, 679 Wj AZON C onwewec|'saccesee 
ited States, prorated z 
Ler rl aie OS EAS thous. of bbls_- 13, 029 11, 312 10, 537 DiG16 \cncecaee na 10, 287 6 SLU ica craclsnckonae 
2, 231 2, 089 1,715 1, 496 i, 440 
Cnnsdde a se ee thous. of bbls_- ' A , 
Production, grain offal__._..----- thous. of lbs_-| 834,908 | 750,008 | 1 674,503 | 645, de 
Capacity is ales pe illgeee sees per cent_. 63 59 5 
umption, wholesale, 
ceia ck =e ee thous. of bbls__} 11, 444 10, 668 10, 629 | 7. SO1c |awenanen se 9, 513 8) Oo0ilanasane (oe. oes 
ks, all positions, end of 
ae eomipiited) ee ee thous. of bbls_- 8, 700 8, 000 6, 700 TOO insane 7,000 6600) 5222 en e-|2oe eee 
Exports: 208; 1,009 874 676 | 647 || —13.4 | +35.1 
United States. .s-------. thous. of bbls_- 1, 385 1, 344 1, | , | 
‘Canada sew ees os seas ss thous. of bbls_- "963 1, 262 885 | U4 Ne semeenean 717 | B42))|| Boo cos eee ee 
wi bolesais eee AE 
ndard patents, Minne- = = 
“ Seated ee ce dolls. per bbl-- 7.94 7. 74 7. 63 7. 46 7.42 9. 41 9.14 0.5 18.8 
Winter straights, Kansas As ic 
Cie oe eae. aoe dolls per. bbl-- 6. 94 6, 64 6. 60 6. 56 6, 54 8. 34 8.00 0.2 18.2 


| Per ct 
CUMULATIVE TOTAL in- 
FROM JANUARY 1 |\nzease 
THROUGH FEBRU- || (+) 
ARY 28 or de- 
crease 
cumu- 
1926 197 | lative 
from 
1926 
27, 100 31, 958 || +17.9 
43, 021 47,741 || +11.0 
17, 459 19, 516 || —11.8 
43, 306 45, 093 +4,1 
42, 982 42, 215 I) 86} 
780, 786 | 1,054, 380 35.0 
1,452, 820 | 1, 561, 783 ne 5 
418, 049 460, 088 |} +10.1 
340, 690 407, 516 || +19.6 
5, 112 4,019 |} —21.3 
676, 413 699, 706 +3.4 
"93, 954 | 149, 874 ("453-7 
892 1,163 || -+30.4 
742 958 |) +29.1 
ete: 3, 081 | ~~3, 64 | £1507 
22, 946 17, 961 || —21.7 
46, 911 39,170 ||) —16.5 
133, 067 115,425 |) —13.3 
m3758251 |e 45, 647 || 20.1 
22, 232 24,170 || +8.7 
4,111 12, 967 ||+215. 4 
10, 065 21, 441 |/+-113.0 
27, 273 23,993 || +3.1 
| 
| 
ee ees eae ae evtte== 
i! 
1, 323 1, 883 |) +42.3 


42 


TREND OF BUSINESS MOVEMENTS—Continued 


aati iS im _ ns iv dee ie @ CUMULATIVE TOTAL | ore 
PER CENT IN- is 
k FROM JANUARY 1 rease 
1926 1927 1926 CREASE eg) ie THROUGH FEBRU- || (+) 
The cumulatives shown are through Feb- ARY 28 or de- 
ruary. Earlier data for items shown |___. __ Poe Ss eer = rere 
here may be found on pages 26 to 134 Feb Feb ) 
of the February, 1927, ‘“Survey’’ < Feb a. 1927, 1927, hese 
: ovem- | Decem- ‘ebru- ; febru- ative 
October Ber ber January ary January ary me ne 1926 1927 2927 
oy ? rom 
ee eo = oe Z - ; 1927 | 1926 1926 
FOODSTUFFS—Continued 
Corn 
Exports, including meal__----- thous. of bushs_- 1, 494 2, 208 2, 030 2,017 2, 023 4, 823 2,918 —0.3 | —30.7 7, 741 4,040 || —47.8 
Visible supply, end month..--thous. of bushs_-| 24, 637 32, 219 36, 412 40, 616 47, 792 29, 519 85,6882) |e 17.7 |) 588-9" ||Soee a ee eee || eee 
Roceipts, principal markets...thous. of bushs_-| 28, 393 22, 847 22, 339 27, 638 24, 667 30, 851 25, 596 || —10.7 | —3.6 56, 447 52, 305 —7.3 
Shipments, prin. markets___-- thous. of bushs--| 11, 001 12, 563 8, 652 10, 638 8, 501 10, 268 9,906 || —20.1 | —14.2 20, 174 19,139 |} —5.1 
Grindings, Ciare, ae =o thous of bushs-_ 7, 057 5, 924 5, 100 6, 095 5, 855 7,191 6, 709 —3.9 | —12.7 13, 900 11, 950 || —14.0 
Prices. contract grades, No. 2, 
Ghicarou2e. 2 ee dolls. per bush_- 78 afl -76 sth . 76 . 80 Pi | Voce) a 8 | Pee em ae 
Oats 
Receipts, principal 

Moarkevse- see ee s seers a= thous. of bushs__} 14, 333 11, 309 10, 188 14, 377 10, 053 14, 948 11,128 || —30.1} —9.6 26, 076 24, 430 —6.3 
Visible supply, end month_.--thous. of busnhs__| 49, 732 50, 063 46, 341 46, 890 44, 625 66, 284 61, 896 4:8) | P==27.9) [3 3 BE eee | Se 
Exports, including meal__----- thous. of bushs__ 860 951 808 614 321 1, 447 873 || —47.7 | —63.2 2, 320 935 || —5¥.7 
Prices, contract grades, 

Chics ae _. See dolls. per bush - - .47 45 50 50 . 48 . 43 41 oO ey by | | ee ee ek Se | | eS 
Grindings, Canada____-------- thous. of bushs_- 1, 036 1, 215 927 701: || eee eee 996 B04 See Ses ae || a es ee 
Production, oatmeal and rolled 

Oats G@annd ae = es ae ee thous. of Ibs_-} 14, 068 15, 026 11, 329 82800) (ees ae 13, 994 135808 Ile SP Al pecs eee oe Lee Eee 

Other Grains 
Barley: 
Receipts, principal 
TN UE a8 oo eee thous. of bush _- 4, 445 3, 668 3, 027 2, 663 2, 347 3, 034 2,588 |), =1159 | —14..7 5, 622 5,010 || —10.9 
Visible supply, end mo__-_-thous. of bush_- 4, 823 4, 902 4, 492 4, 180 3, 790 6, 971 7,919 =9.9: | 52.1 ||. 22ceS Sel Soe eee 
Exports.___......----.----thous. of bush-- 939 1, 080 1, 363 1, 006 1, 257 783 311 || +25.0 |+304. 2 1, 094 2, 263 106. 8 
Price fair to good, malting, 
3 Ginicasome ee ee dolls. per bush-- itl sill 74 74 .78 .72 -70 Se is pe Oe: | See eee eo) Pee eS 
ye: 
Recents, principal fe ee 
TaneN ele SES ee ous. of bush_- 2, 688 2, 254 1, 453 1,281 2, 156 1, 520 1, 082 || +68.3 | +99. 4 2, 602 3, 43 
Visible supply, end mo-----thous. of bush.-} 12, 594 12, 751 12, 343 12, 591 13, 685 6, 236 5, 871 =f-8.,6) tide. 6) lio oeee nes aes ha Hy a 
Exports, including flour__..thous. of bush_- 137 162 613 804 591 197 186 || —26.5 ]+217.7 383 1,395 |/+264. 2 
Price, No. 2, Chicago....--dolls. per bush_- 1.01 96 97 1,02 1.05 1.05 207 || ec 2801) aoe See | eee | ed 
Total Grains 
Total grain exports, incl. four_thous. of bush_- 27, 251 24, 678 19, 787 17, 060 13, 014 12, 702 8,901 || —23.7 | +46. 2 21, 603 18, 374 |} —15.0 
Rice 
Bereaee paddy, receipts at mills____-._- bbls-_-/1, 681, 130 |1, 252, 887 |1, 025,131 | 817,939 |-------._- MO1OV 666) 4772583. || Jae ae a eee || Saeecoeeeas eee 
me: i ok dn a ole or chs Wee eal, he hl a ei ea cee | ommmnie TI PASE I, Sop easiness | iene | | aan 
opal rore TE See eee bth ne eRe: Ve He ie 1077, 14671) 8955206 1, 1205959 |o2o een sss 9115578), 608; 600" |[<2- 223412. == Se SSee 
ew Orleans. .__-------- pockets 8.) -- 5 307, 692 | 209,306 | 249,175 | 177,220 || 165,370 | 131,393 || —28. 4. 296, 763 | 426, 395 || --43.7 
Stocks, end of month......--Pockets (100 }bs.)--l1, 879, 802 [2,196,817 J2, 362, 088 |2, 096, 911 |=. 2, 168 bos 2 082, at |_| ames ee ee gees 
eee eee ca , , 395,119 | 368,805 | 508,885 | 55,739 | 48, 248 || +37.9 |.-----__|] 103,987 | 877, 780 ||4+-744.1 
Tinportste: te ee pockets (1001bs.).-| 25,957 | 30,372 | 37,076 | 56,818 | 70, 562 || 108,464 | 194,576 || +24.2 | —63.8 || 303,040] 127, 380 Wes 
Other Crops 
Apples: 
Coldsstornge Perens, “ 
endofismontheae- =. 22s ee thous. of bbls_- 7, 107 10, 468 9, 356 17,335 5, 1382 7, 051 5, 300 || —30.0 
Car-lot shipment _-carloads..| 41, 745 29' 200 : Z ; : y i eller a bee aw ere ae 
Potatoes, car-lot shipments______- _-carloads..| 34,920] 18) 510 a or iv toe iV St if He 12 he 2 ib ee ape sites Wee 
Onions, car-lot shipments__.____- _-carloads 5, 265 2) 850 2} , } ; : Soe bib euene yrs eae ieee 

nions, ca i - h : , 491 2, 797 2,018 2, 524 2,248 || —27.9 | —10.2 4,772 4,815 0. 
Citrus fruits, car-lot shipments___-_- carloads..| 4,521 | 9,855] 12,581 | 11,725] 10,855 9,703 | 8,399 || —7.4 | —29.2 18102 | 22580 || +247 
Hay swecsi pte... tomes TE tons..| 70,100] 69,539 | 68,273 | 78,088} 56,938 || 98,998} 72,139 || —27.1 | —21.1 || 171,137 | 135; 026 ae 

Cattle and Calves 
cattle movement, primary tae 
OCel Disha ae. 2 Fenn ad oe thousands__ 2, 674 6 ; : 5 
Shipments, total._-.--_---_---- thousands__- 1,310 2 ae ” - 4 be 1, a 1, ia es oe ae eet ae 8, 386 —0.1 
Shipments, stocker and feeder_.thousands__ 693 "570 301 205 175 225 177 ae 3 a8 1 : ie he ie 
ne ee eotelten Tongemee So ee aces thousands..| 1, 356 1, 326 1, 136 1,136 1, 012 1, 144 1,013 |] —10.9} —0.1 2, 157 2 a aye 
. , S 
Inspected slaughter product.-_thous. of lbs__| 545, 988 
Apparent consumption_.__._- thous. of lbs_- 531, 354 ae Bu ne te uae 28 a7 700 tes 260 aor aie ee, ny ; ay . pee a 
2 ee thous. oflbs..| 1,984}  2190/ 1,697| 1,975| 1,748] 1,754] 2/083 || -11.5 | —16.1 3837 | 3738 || —20 
” , ', boa 
See oeesee es cs thous. of Ibs.-| 61,198 | 85,977 | 100,873 | 195,254 | 88,172 || 80,538 77,690|/ —7.4 | +13.5 
5 Fao | rae en ||| 
Cattle, corn-fed_-_____.___ dolls. per 100 Ibs__ 9. 89 
Beef, fresh native steers_______ dolls. per lb__ -170 a oie ee ne 28 yee oa 9 ee 
Beef, steer rounds, No. 2-...-dolls. per 1b-.|_ 162 1145 2141 1145 +150 i “150 43:4 755 
Hogs and Pork ' 
Hog nicer primary markets: 
eCOIDtS = 8 See Sob ace thousands__ 3, 261 
Shipments, total_______________ thousands__ 1, 334 3, e e me * a2 308 ‘a 304 3,372 || —22.2 | —1.9 7, 676 7,560 |} —1.5 
Shipments, stocker and feeder thousands... 129 "126 "105 "99 "94 ar nee rE eat aes et ieee 
ocal slaughter_..._.__.._.____ thou: mat - 123 
Pork eee sands__| 1, 933 2, 219 2, 441 2, 694 2, 006 PAPAL 2,035 || —25.5| —1.4 4,756 4, ae 8 
nspected slaughter product__thous. of lbs 4 : 
Apparent consumption __.__- thous. of Ibs__ ae 337 Bae 331 ae 773 i er 308 vy 401 560, as 420 73 a4 aay sige Pepe Corot lg 
XPOLiS ae Meo vsw eed es thous. of lbs_- ' : , g me . 631 | 1 
Cold storaga Ge oer s 76,906 | 72,914] 91,347 | 85,134 | 74,160 |] 130,829 | 109, 764 || —12.9 | —32.4 || 2407 593 "187 aa ay, 
endlotmonthees se thous. of lbs__| 4 
Fresh and eure ain strane, -| 477,978) 434,972 | 522,749 | 1658, 647 | 749,501 || 620,229 | 685,992 || +13.8| +03 ||... | 
end of month.__._________ gee Tt ee eee wey lari Se eh me || ac le 
---thous. of Ibs__| 405,623 | 388,228 | 472,757 |1589,071 | 672,111 546,025 | 609,847 || +14.1 | +102 ||... | 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 26 to 134 
of the February, 1927, “‘Survey’’ 


PER CENT IN- 


er ct. 


| CUMULATIVE TOTAL || in- 


FOODSTUFFS—Continued 
Hogs and Pork—Continued 


Lard (included in pork products): 
Broduchionses. Se ee thous. of Ibs__ 
10D.q a0) ct =a oS ed thous. of lbs 
Cold-storage holdings, 
end O&mMornthees Se es thous. of lbs__ 


Prices: 
Hogs, heavy, Chicago___-dolls. per 100 Ibs__ 
Hams, smoked, Chicago______ dolls. per lb__ 


Lard, prime contract, N. Y___dolls. per lb_- 
Sheep and Lambs 


Sheep movement, primary markets: 


UCC DES Gam eee Fee) 1! thousands__ 
Shipments, total. 25- 8 3-3 thousands__ 
Shipments, stocker and feeder__thousands__ 
ocal:sisughter. +285 8 _. 2 3. thousands__ 


Lamb and mutton: 
Inspected slaughter product__thous. of ]bs__ 


Apparent consumption _-_-____ thous. of lbs_- 
Cold-storage holdings, 
endiofiimontiy.« 2s ee. =! thous. of lbs_- 
Prices: 


Sheep, ewes, Chicago____dolls. per 100 Ibs__ 
Sheep, lambs, Chicago___dolls. per 100 lbs__ 


Miscellaneous Meats 
Cold-storage holdings, end mo-_--thous. of ]bs__ 
Total Meats 


Production, inspected slaughter__thous. of lbs__ 


Cold-storage holdings, end mo_--thous. of ]bs_-_ 
Apparent consumption----_____- thous. of ]bs_- 
Poultry 
Receipts at five markets__.______ thous. of lbs__ 

Cold-storage holdings, 
endvor months.) eee thous. of lbs__ 
Fish 


Total catch, prin. fishing ports___thous. of ]bs_- 
Cold-storage holdings, 15th of mo_thous. of ]bs__ 
Canned salmon: 


Shipments, United States_-__________ cases __ 
ixports: Canada a2 ae cases __ 
Butter 
Receipts, 5 markets.---_-._..--.-. thous. of lbs_- 
Cold-storage holdings, creamery, 

PuGlof mony ss eS thous. of lbs__ 
Apparent consumption -.-----_--- thous. of Ibs_- 
Cheese 

Total, all varieties: 
Receipts, 5 markets___------- thous. of lbs_- 
Apparent consumption ------thous. of lbs_- 
Cold-storage holdings --_-_--_-_ thous. of Ibs_- 
imports 22S 225. Sess tes ee thous. of lbs_- 
Exports, United States__.---- thous. of lbs_- 
Exports, Canada_.....-..---- thous. of lbs_- 
American whole milk: 
Cold-storage holdings -------- thous. of Ibs_- 
Eggs 
Receipts, 5 markets__---------- thous. of cases_- 
Cold-storage holdings---------- thous. of cases_- 
Milk 


Condensed milk: 
Manufacturers’ total stocks (end of 


onth)— 
et eaeds PO RRE ress thous. of Ibs_- 
Bulk goods thous. of Ibs_- 


Manufacturers’ unsold stocks (end of 


thous. of Ibs_. 
thous. of lbs_- 


Evaporated kK: 
Mannfacturers’ total stocks (end of 


month), case goods__.-.---- thous. of Ibs_- 
Manufacturers’ unsold stocks, 
CHSCIEOOMS ieee sss sano eaes == thous. of lbs_- 


1 Revised. 


1926 1927 1926 CREASE (+) OR FROM JANUARY 1 || crease 
te? THROUGH FEBRU- 
DECREASE (—) hae OS Ae 
| crease 
Feb., | Feb., a 
Novem-| Decem- Hoprue Febru. || 192% || 1927, Hee 
October Januar J ebru: lative 
as Her y ary anuary ary Hs ee 1926 1927 027 
ae. eu 1926 : il 1926 
i] 
92, 967 106, 061 129,614 | 1148,790 | 120,370 162, 314 126, 905 || —19.1 =6.1 289, 219 269, 160 —6.9 
46,988 | 43,488 | 62,690 | 59,842) 49, 884 76,670 | 65,356 || —16.6 | —23.7 142,026 | 109,726 || —22.7 
72, 355 46, 744 49,992 | 169,576 77, 390 64, 187 76, 145 
12. 97 12. 09 rb rig 11. 97 11. 64 11. 63 12. 05 
. 303 . 293 . 280 . 269 . 273 278 . 288 
. 142 . 128 128 . 129 . 128 . 157 . 152 
3, 090 1,917 1, 706 1, 740 1, 496 1, 548 1, 486 |; —14.0 +0.7 3, 034 3, 236 +6. 7 
2, 098 988 780 819 669 694 615 ||) —18.3 +8. 8 1, 309 1,488 || +13.7 
1, 150 493 223 1 207 136 155 107 || —34.3 | +27.1 262 343 || +30. 9 
999 932 934 921 829 856 863 || —10.0 —3.9 1,719 1,750 +1.8 
43, 892 39, 737 45, 354 44, 161 40, 510 42, 684 40, 946 —8.3 Sale 83, 630 84, 671 +1.2 
43, 825 39, 762 44, 688 44, 202 40, 945 42, 526 40, 016 Sako |) 4 ess} 82, 542 85, 237 +3. 3 
2, 814 3, 166 4, 556 14,447 4, 072 2, 354 3, 346 = BA ap ke fall laa eee a eee | ee 
5. 81 5.77 5. 64 6. 44 7.78 7. 89 7. 89 || +20.8 me Ee oe me = eel ae eet ee 
13. 28 12.70 12. 04 12. 47 13. 24 14, 84 13. 28 +6. 2 SSOUS ME Se eee ee ol eee 
52, 590 53, 960 63, 846 | 161,791 59, 224 57, 168 54, 825 —4.1 SBN) ease eee ee | ere | eee 
1, 069, 797 |1, 120, 929 |1, 262, 825 |1, 271, 850 |1, 050, 446 |/1, 303, 939 |1, 041, 266 || —17.5 | +0.9 || 2,345, 205 | 2, 322, 296 —1.0 
522,225 | 531,331 642, 032 | 1750, 563 | 823, 579 696,102 | 745, 708 OTN, 104 lve are es TSR OES a 
1,121, 986 |1, 066, 816 |1, 068, 945 |1, 057,247 | 894, 046 |/1,072,094 | 867,343 || —15.4 +8.1 || 1, 939, 437 | 1, 951, 293 +0. 6 
31, 105 69, 991 76,919 | 127,704 18, 949 26, 765 19,181 || —31.6 | —1.2 45, 946 46, 653 | +1.5 
64,842 | 106,854 | 144, 497 144,076 | 129, 608 108, 512 955397 ||| —1O50ir) =BbyOuli = — eee ee el cee 
23,762 | 19,924] 13,439] 18,140] 19,349 13,644 | 14,756 || +6.7 | +31.1 28, 400 37, 489 || +32. 0 
70,309 | 75,034] 69,584 | 158,655] 48, 693 ZESCH |  BYARTIS || SA) || RG Wie vanes 
836,374 | 543,333 | 584,097 | 482,140 |_.-._--_.- 325/612), 282) 987r 1 eee | = On IL teen ees | nan Be een ee 
245,660 | 245,883 | 121,965 | 106,145 66, 467 115,031 | 181,863 || —37.4 | —18.8 196, 885 172, 612 || —12.3 
| 
38, 166 34, 180 36, 054 37, 705 38, 375 39, 424 39, 507 |, +1.8 —2.9 78, 931 76,080 || —3.6 
100, 871 64, 377 34,347 | 117,952 8, 086 39, 381 263138 —Obs0 = 603 ies soso eee ane eee ol ees 
167, 692 158,407") 9156) 770 |) “46; 006r- =" see oe AAG 22001 eee l 4610 lee ec omens te mee een Loree eee, elector 
| 
19, 252 15, 954 15, 984 12, 706 14, 916 14, 854 13, 568 || +17.4 +9. 9 28, 422 27, 622 —2.8 
45, 423 42,774 40, 695 96, O16" |-. - 22 =e 39, 057 OT; Ghar Wee eel naa eee a eee ee metas ee aes 
89, 785 81, 084 71, 920 ; 1 62, 136 53, 925 67, 531 58,175 |; —13.8 = 6: ON Ele. ee eae a seen tan eee 
9, 722 11, 102 10, 033 5, 608 4, 788 4, 788 3,131 || —14.6 | +52.9 7, 919 9, 396 || +18. 
252 341 356 356 370 340 335 +3.9 | +-10.4 || 675 726 = fal) 
23, 449 18, 601 13, 635 3, 209 3, 404 2, 668 2, 580 -+6.1 | +381.9 |) 5, 248 6, 613 || +26.1 
72,491 63, 881 64,596 | 146,026 39, 239 50, 339 AD E87 I 1455) | RO) || Pome seas [eee eee | eeecloa 
699 581 751 970 1,176 609 1,070 |} +21.2 | -+9.9 1, 679 2,146 || +27.8 
5, 888 3, 215 11,096 1253 87 578 TA —G6Os6ul st lasO! leeeee serene meee see emma 
27, 945 23, 935 19, 759 16, 594 12, 418 22, 889 107142926020 osd eee eee eee eee | nee 
18, 438 | 13,738 | 110,003 8, 260 7, 637 5, 718 6,081 || —7.5 | +25.6 |\-.--.------]-----------||------- 
| 
23, 010 18, 628 14, 399 11, 296 7, 054 17, 592 
7, 869 5, 016 14,072 3, 388 3, 577 3, 217 
2, 521 2, 939 3, 454 2, 694 2, 853 3, 733 
5. 85 5. 85 5. 68 5. 63 5. 72 6. 00 
128, 346 99,685 | 171,355 54, 888 49, 941 107, 304 92, 974 =; Oli k—46..oul|teeee essere lesa eee easel eens 
1 19, 084 10, 150 82, 897 70; 187 Nl 4658 |) 83.) Ween eee asp aneaee=-eellaaeon= = 
ae oor + Ne e i009 5,554| 4,331 5,962 | 4,701 || —22.0| —7.9| 10,663 9,885 || —7.3 
4.41 4, 42 4, 48 4. 50 4. 50 4.72 4,44 OO: |=F 1.4 eee ae ease eee sees 
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TREND OF BUSINESS MOVEMENTS—Continued 


1926 1927 1926 
The cumulatives shown are through Feb- 
ruary. Earlier data for items shown 
here may be found on pages 26 to 134 
of the February, 1927, ‘‘Survey’’ x 5 pelea Febru 
ovem- ecem- b = 
October eae ben January ary January ary 
FOODSTUFFS—Continued 
Milk—C ontinued 
Powdered milk: 
Manufacturers’ total stocks_-thous. of lbs_-| 12, 299 10, 292 9, 610 9, 638 6, 637 5, 726 5, 774 
EX pORiSs= eee eee a ae thous. of Ibs_- 171 213 259 268 254 190 
aah milk: 
eceipts— 
an (includ. cream)-_-thous. of qts..| 17,758 16, 772 16849 pea aecessloeaaneeaas 16, 010 14, 876 
Greater New York____--- thous. of qts_-| 108, 469 101,889 | 105, 235 TOGA56) S22 -seoe=— 100, 865 | 192, 820 
Production— 
Minneapolis, St. Paul_.__thous. of Ibs_- 19, 328 19, 424 22, 562 25, 468 24, 623 27, 188 26, 126 
Consumption in manufacture of 
oleomargarine__..-.-------- thous. of Ibs_- 6, 504 6, 891 7, 262 6, 287 6, 262 6, 616 5, 972 
Sugar 
Raw: 
Imports— 
From Hawaii and Porto 
RCO mn eee tdeweccuveee a Jong tons_- 51, 505 26, 827 20, 475 70, 187 142, 800 £8, 309 144, 273 
From foreign countries___--- long tons_-| 299, 863 352, 569 221, 927 163, 973 366, 551 233, 821 434, 095 
Moltingsss portsessssse =e long tons_-| 471,192 | 347,156 | 271,948 | 290,613 | 362, 841 367,439 | 444, 259 
Stocks at refineries, end mo----- long tons__| 222,129 | 277,687 | 246,391 177,791 | 300, 858 89, 144 178, 803 
Receipts, domestic, at New 
Orleans2 eee a nee e eee long tons... 157 17, 722 11, 148 1, 404 123 28, 386 1, 980 
Refined: 2 
Exports, including maple_-_-.--long tons_- 4, 213 12,419 5, 604 5, 760 6, 541 6, 553 9, 645 
Prices: 
Wholesale, 96° centrifugal, 

INN et ee een ee dolls. per Ib_- . 046 . 047 . 051 . 051 . 049 . 042 . 042 
Wholesale, granulated, N. Y--dolls. per ]b_-_ . 057 . 058 . 061 . 062 . 060 . 051 . 052 
Retail, granulated, N. Y----- dolls. per Ib_- . 064 . 064 - 065 . 068 . 068 . 058 . 060 
Retail average, 51 cities_.._1ndex number-- 129 129 133 136 136 122 122 

Cuban movement: 
Receipts at Cuban ports long tons_-| 197,350 | 169, 202 62,829 | 482,152 | 805, 868 611,099 | 769, 537 
EXD OLUSHeenea nat Gore ee .-long tons__| 434, 253 | 342,124 | 206,816 | 166,044 | 397,066 || 379,723 | 445, 215 
Stocks, end of month__-.._------ long tons__} 390,989 | 225, 592 69, 741 | 298,682 | 702, 733 364,430 | 684, 263 
Coffee 
1B 00) 0X0) oo) eres rey ee thous, of Ibs__| 159, v67 | 120,518 | 136,955 | 119,672 | 125, 624 143, 268 | 122, 965 
\isible supply: 
MO ea Se a . of bags_- 4, 604 4, 564 4,701 4, 605 4, 385 4, 753 4, 761 
United States__-___- . of bags_- 899 888 978 1,014 923 685 798 
Receipts, total, Brazil . of bags. 1, 108 1,215 1, 389 27, 1, 006 1, 157 939 
Clearances: 
Total, Brazil, for world_--.-thous. of bags_- 1, 363 1, 269 1, 159 1, 214 928 1, 007 1, 236 
Total, Brazil, for U. S_-_--- thous. of bags_- 780 721 716 666 447 572 610 
Tea 
1061) 00) {a ee en Se thous. of Ibs_-| 11, 057 10, 737 9, 559 8, 876 5, 585 7, 546 7, 080 
Stocks, United Kingdom, 
end omont hee eee eee thous. of Ibs__) 186, 861 196, 626 | 207,003 | 222,636 | 217, 413 209, 037 202, 300 
TOBACCO 
Consumption (tax-paid withdrawals): 
MAT CCICICATS eee ee ee thousands_.| 664,497 | 654,975 | 464,574 | 466,078 | 441, 696 433,673 | 451, 204 
Small cigarettes__.._....__.__-- thousands-_|8, 060, 677 |7, 345, 202 |6, 391, 844 |7, 269, 356 |6, 609, 166 |/6, 943, 815 |6, 240, 142 
Manufactured tobacco 
z ang SIU thao eee one thous. of Ibs__| 34, 731 30, 955 28, 218 33, 005 31, 874 34, 411 34, 054 
xports: 
Unmanufactured leaf. -___-_- thous. of !bs__} 53, 129 49, 136 50, 375 66, 337 46, 840 46, 891 47, 147 
Wigaretiesieen een eee ne thousands_.| 654,013 | 611,998 | 775,081 | 761,026] 611,221 851, 531 | 513, 193 
Sales of loose-leaf, warehouses__._thous. of [bs__| 131,891 | 141,000 | 122,882} 130,006 | 118,493 111, 199 83, 462 
Price, wholesale, Burley good leaf, | 
dark red, Louisville_...___- dolls. per 100 Ibs_- 21. 00 21. 00 21. 00 21. 00 21. 00 25, 00 25. 00 
TRANSPORTATION 
River and Canal Cargo Traffic 
Panama Canal: 
Total cargo traffic______ thous. of long tons__ 2, 375 2,272 2, 310 2, 242 2, 347 
In American vessels_._thous. of long tons_- 1, 327 1,195 1, 233 1, 216 1, 152 
In British vessels______ thous. of long tons__ 5 543 551 478 625 
Cape'Cod Canali. 22.20 short tons__| 83, 218 79, 040 URE i ee Sees 37, 755 
Suez Canal 222222 0-2-2. thous. of metric tons_- 2, 153 2,059 2, 304 2, 305 2, 245 
Mississippi River, Govt. barges._._short tons__| 103,960 | 104, 450 80, 910 89, 608 57, 
Ohio River, Pittsburgh, Pa., to 
AWS Nay MG Weise eeeconcenee short tons__| 975,225 | 881,490 | 639,709 | 621,496 | 624, 697 155, 339 | 273, 207 
Allegheny River_-_____- .-Short tons._| 274,931 | 246,446 | 191,719 89, 242 85, 605 24, 330 81,315 
Monongahela River____- -------Short tons-__|2, 303, 595 |2, 192, 169 |2, 115, 215 |1, 935, 879 |2, 117, 558 1, 487, 357 |1, 638, 476 
Ocean Traffic | 
Clean vessels in foreign pean ; 
Ota eae thous, of net tons__| 7, 940 7, 701 6, 888 5, 153 4,745 4, 616 
Ameri Caney nee enn eae thous. of net tons._| 2, 908 3, 063 2} 366 1, 818 1,734 1, 600 . i 
Foreign...-.---.-.------ thous. of net tons... 5,032 4,638 = «4,522 3,335.3, OL 3,016 2,929 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


Feb., | Feb., 
1927, | 1927, 
from from 
Jan., | Feb., 
1927 1926 
—31.1 | +149 
—5,2 | +33.7 
—3.3} —5.8 
—0.4} +49 
+103.5 | —1.0 
+123.5 | —15.5 
+24.9 | —18.3 
+69. 2 | +68.3 
—88) —6.2 
+13.6 | —32.2 


4+25.6 | +2.2 
—4.8 -—7.9 
—9.0 | +15.7 
—10.3| +71 
—2.6 | +31.6 
—32.9 | —26.7 
—37.1 | —21.2 
—2.3) +7.5 
—5,2 —2.1 
—91) +5.9 
—3.4]) -—6.4 
—29. 4 —0.7 
=19,7 4 1911 
—8.9 | +420 
0.0 | —16.0 


+0. 5 |4128.7 
mee ereha) 
+9.4 | +29, 2 
—7.9 |} +5. 

—46) +9.1 
—9.7° +28 


884, 877 
18, 183, 957 


68, 465 


107, 971 


428, 546 
105, 645 
3, 125, 833 


CUMULATIVE TOTAL 
FROM JANUARR 1 


THROUGH FEBRU- 
ARY 28 
1926 1927 
ee 303] «622 
53,314 | 50, 091 
12,588 | 12, 569 
202,582 | 212, 987 
667,916 | 480, 524 
811,698 | 653, 454 
30, 366 1, 527 
16,198 | 12,301 


907, 774 
13, 878, 522 


64, 879 


113, 177 
1, 372, 247 
248, 499 


1, 246, 193 
174, 847 
4, 053, 437 


9, 898 
3, 552 
6, 346 


+8.4 
+11.3 
+6.7 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | | CUMULATIVE TOTAL ae 
| || PER CENT IN- | in- 
1926 1927 1926 || CREASE (+) on || FROM JANUARR 1 |! Grease 
|| DECREASE (—) || THROUGH FEBRU- ||| (-F) 
The cumulatives shown are through Feb- | \| ARY 28 | or de- 
ruary. Earlier data for items shown } - | crease 
here may be found on Pages 26 to 134 | (=) 
of the February, 1927, ‘“‘Survey’’ | | Ee, ep ae 
- = é 2 F i ati 
owober | igen] Pig” | anury | PEP | Jenoary] FEM | font | fom | am | am | at 
“A from 
| 1927 | 1926 1926 
TRANSPORTATION—Continued | | 
Shipbuilding | 
Completed during month: | | | 
SU foe es ee ee eee gross tons__ 12, 414 | 23, 237 36, 376 | 6, 396 19, 374 | 8, 629 7, 578 |\+202.9 |+155. 7 16, 207 25, 770 | +59. 1 
Steelseagoings 23 gross tons__- 9,648 | 20,934 31, 605 1,208 | 15, 532 4, 517 812 |/4+-128.6 |_.______ 4, 829 16, 740 ||+246. 7 
Building or under contract, end of month: | | | 
Merchant vessels___._- thous. of gross tons_. 273 317 314 CHGS erage 268 Pa eee eee Wee ee meee 
| | 
Freight Cars | | | | 
| | | | \| | 
Surplus (daily av. last week of month): | | | i 
ePotalimeee S552 25 ee ert eB eo Cars__ 81,011 | 144, 921 275, 260 | 259,548 | 275,153 || 250,935 |1 207,683 || +6.1 | 32.5 |-----------|-----------|/------- 
ENG) (Bercy Sa a Re ee appa me eae cars__ 45, 148 98, 794 166, 532 148, 742 141, 589 113, 860 oe age ry pee Better fe aaa) Sie a | eos 
Coa! c 12,106 | 12,521 | 61,181 | 62, 588 | 83, 252 || 92,040 ,15 ESS Odlet- 1943 71 semeeee oe |e Nae Ss | RG 
1, 945 579 28 164 | 125 | 218 197 | 
460 2G) bee ee 2 None a 
| 1,360 516 18 85 1 0 
ae ie Seaeepscenee= sscciaesccccsasH cars__'6, 006, 024 /4, 271, 700 |3, 780,031 |4, 524, 749 |3, 823, 931 |/4, 428, 256 |3, 677,332 || —15.5 +4.0 || 8,105, 588 | 8, 348, 680 +3.0 
Grain and grain products_____________ cars__ 266, 240 180, 596 184,139 | 220, 958 178, 387 226, 334 171, 064 | —19.3 | +43 397, 398 399, 345 +0. 5 
Livestock 200, 666 138, 443 121, 747 153, 658 110, 990 162, 850 | 112,925 || —27.8 —1.7 75, 775 z 264, 648 —4,0 
Coal and coke cars__ 1, 196,637 | 988, 281 947, 265 {1,125,448 | 903, a Heth a ie ae I poe | a et ae 2, ey at q ae 
360, 775 263, 351 234, 152 295, 924 275, 597 F I (Os 6 ’ ’ — love 
oe See en eee --| 338,619 127, 302 38, 792 47, 240 | 42,823 47, 241 40,786 || —9.3 | +5. 0 88, 027 90, 063 +3. 0 
Merchandise and }. ¢. ]___..-..--.---- cars__ 1, 384, 234 |1,046, 406 | 987, 699 |1, 187, 182 |1, 009, 978 ||1, 172,634 | 981, 137 || -14.9), 42.9 | 2, 153, 771 2 ve 60 nae 
Wiuiscelianeous se ted ee ee cars __ 2) 258, 853 |1, 524, 321 |1, 266, 237 |1, 494, 339 /1, 303, 007 |!1, 510, 038 /1, 293) 889 |, —12.8 Ong) 1 2, 803, 927 +0. 
! || 
Railroad Operations | 
| i 
Operating revenue: | i ; 
per DIET SSE Ee ee thous. of dolls_.; 471,478 | 432, 666 1 347, 568 
Passenger =o oe thous. of dolls___ 82, 082 i7, 299 189, 505 
Total operating___._.-....... thous. of dolls__ 609,045 | 561, 034 : 480, 995 
Operating expenses__---..-..-.. thous. of dolls_._ 414,902 | 402,673 378, 649 
Net operating income__----____ thous. of dolls._; 146,125 | 114,734 pee 725 
Freight carmed 2st mills. ton-miles__| 48, 273 43, 342 37, 676 
Pullman company operations: 
ape ea a Ls eer thous. of dolls__ 6, 778 6, 018 7, 107 
Passengers carried_---_._.-_--.- thousands-.| 2, 997 2, 684 2, 991 | 
Railway Equipment | } | | 
Locomotives (Am. Ry. Assn.): | 
aed ae of apes ew canis ebm number 62, 829 62, 672 62, 428 62, 387 62, 333 63, 593 63, 548 =—O0)1 
Tractive DOW =o ocos cee mills. of lbs_ 2,610 2,611 2, 608 2,611 2, 611 2, 588 2, 592 oo ‘ 
In bad order, end mo-..___------- number-_ 8, 654 9, 320 8, 549 | 9, 256 9, 548 10, He 40, 0 | set 
Per cent of total in use______- per cent__ 13.9 15.0 13.8 | 14.9 15,4 16. eco 
Installed during Rae gE ue = ge | oe a ay ay fay : 
Retired during month--____.----- number_- 39 | Z ii oe 
Ordered com earn ae number__ 30 215 52 26 85 60 13 is 9 “4553, 8 73 + 
Unfilled orders (railroads)— | é ¥ a [fem ieee eae pele 
From manufacturers-__-.--.--- number-.| 262 287 276 ee wi a8 - | ee “aes Sie BOTH eps a eee 
if In ae — eS ae number--| 72 57 53 4} . | a |e 
en ensus)— H | o | 1 52, 
"Total... sais ea taraa as pdr cla number__ 151 128 185 57 80 1126 163 | +40, 4 50. 9 289 
rece 191 101 +331.3 | —31.7 192 85 || —55.7 
Steam number... 124 109 152 16 69 = van eeares 
Electric... ---,.. so -DUMIDErs. 15 15 17 8 10 11 22 ba 54.5 33 
Pee tee ane a ents i 90 517 308 405 396 653 BIZ) Soon sang ee eee 
(0) | ne = ee seen 
ic— | 
sag as et oaaeee ee 286 391 297 334 314 506 442 | —6.0 | meee owen oe 
220 27 14 16 22 53 60) |) +875 CB. 32-5 ae. oe Sale Se oe 
Electric. 9 58 38) = 7810) Ono! 96 50). —47,9 
Exports, Mee i : 18 5 17 41 f | 
Freight cars (Am. Ry. Assn. ig 5 7 2, 344, 016 |2, 345, 508 
hae at cei sieninde EA OU rs, a? oye |e oI 768 ig ae ry ig a iss ee tr |i "910,009 | 210, 362 
BY reais ; 292 || 158,160; 161,959 
“3 os —e viata ta use mee: Pee ta yl omit sees 7.0 
er cent of to 6. . 11, 353 
Ordered son pumentoct ies aS cars_- 2, 891 2, 732 , 5, 831 17, 196 4, 185 | 11, 531 
Shipments by manufacturers— | > 656 3,209 | 3, 023 3, 299 6, 904 
otal =e itn | Bee 5, 311 2, 433 i , U 3 ” 968 6, 412 
2, 450 3, 160 3,009 |, 2, j 
Domestic 4, ay 376 . 0 
as ern jin conan, 11, 484 11, 591 18, 481 36, 929 28, 426 49, 831 sy oa 
7 pen eye ae nose 7, 046 6,975 12, oe Pies fy a o a 10, 718 
In railroad shops 4, 438 4, 616 6, . , , s 
Passenger cars: 246 |) 217 152 | 
Ordered ee mneuufociirers BS Be 8 cars__ 32 124 105 314 4 
ts by manufacturers— 165 | 
ee cars..| 197 145| 191 60 cal ae el 
Domestic. cars__ 197 114 | 191 42 | 55 
2 a ae eens | 
Passenger Travel | 
| 5 
: ia 38,713  +12.8 | +51. 4 74, 951 110, 571 |: +47.5 
DE CeO sonmagaa aoe aamat 1 number..| 55,543 | 33,088, 31,302 | 51,972 58 3 | Sri gen HF laze 2 4,676 | 12,546 | -+168,3 
Automobiles entered oo number--| 15, 620 3,6 , ove ’ cee LEN : 
Arrivals from abroad: 756 93, 805 TRESHL ee ee b ' | 
Immigrants. --._----------------- canaries ay Ppl Me hia ote ot cee 19,695 | 23, 687 | 
United States citizens___.--.----- num ber-- , , i i _ 
ere ieenuta aoe 5377) 6,850; 9481 | 3,028 |-.....---- Ee ae eee a Iecreong per ee as ky cas eee 
elect Sead aee Te etme TREN 9 21,483 \ soo ea nna -|) 29, 98% |) 128, 108) lan ea [ee ear praia Haris 
United States citizens a oe ray . wae : 9,381! 9,054 7 all | +3.6! $11.5 17,465! 18,434! 5.5 
Passports issued -.------------------- f 


1 Revised. 
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—— ————————— = = Per ct 
7 CUMULATIVE TOTAL || jn- 
PER CENT IN- FROM JANUARY 1 || creaso 
1926 1927 1926 CREASE (+) OR|! qHRovGH FEBRU- || (+) 
DECREASE (—) ARY 28 Ge 
The curnulatives shown are through Feb- crease 
ruary. farlier data for items shown — = oe =) 
, ‘‘Survey”’ | 2 , , ative 
of the February, 1 y Novem-| Decem- | sanuary Febru- |! January Febru from | from 1926 1927 1927 
October ner ner ary ary Jan., | Feb., fam 
1927 1926 | 1926 
PUBLIC UTILITIES 
Telephone companies: fy lt eat | SP en en eee wn 
Operating revenues_-.-.--.thous. of dolls--| 62,641 | 62,363 | 64,766 | 64,140 |_--__._._- Deven ero eames eee een 
Operating income---.------ thous. of dolls--) 15, 920 15, 941 16, 261 sls ly Ae es Se ; age 4 | Se ee le 
Telegraph companies: 
eeataene) telegraph tolls.thous. of dolls--| 12,205] 10, 321 11, 032 20) ae + a 
Operating revenue--_------- thous. of dolls--| 13, 998 12, 879 13, 726 eh 6 098 
Oporating income-----.---- thous. of dolls-- 1, 678 1, 626 1, 712 ’ , 
Gas and electric companies: 
sy earnings___.-_------- thous. of dolls_-| 1 104, 700 | 1106, 481 | 113, 516 pee oo : nat 
INetiearmings== ss sees thous. of dolls--|/ 34,939 | 137, 241 42,217 37, i 
ic railways (212 companies): 
Seamed .-thous. of Dersons_-| 807,261 | 791,386 | 855,835 | 831,635 | 756,806 || 820,072 | 753, 791 
ih i wer production: 
ie pias er eta mills, of kw. hours-.- 6, 554 16, 460 16, 794 Gakidull Sees ok 6, 121 ‘ oe 
By water power------- mills. of kw. hours-- 2, 159 2, 234 19, 385 ONS 53) eee eee 1, 956 a 
Riya lol Seem see mills. of kw. hours--| 4,395 | 14,227] 14,410 4,862) —t Aen soe 4,165 3, 693 
In street railways, manufacturing | 
Dlants, eters. mills. of kw. hours-- 380 397 441 chy al ek et 438 i tn 
In central stations_--_- mills. of kw. hours--| 16,174 16, 063 16, 353 (a ebiee 7/9 Rote Se 5. 683 a 
Gross revenue sales-__--_---.- thous. of dolls--} 141,300 | 147,000 | 155,000 |----------|_--______- 150,500 | 145, 400 
EMPLOYMENT AND WAGES | | 
i | 
Employment in factories: | 
New Work Statotessas= sae -e= thousands-- 506 5 495 485 491 513 515 +1. 2 
IBYSUinn) a OS thousands- - 220 206 88 216 223 262 270 || +3. 2 
New Jersey (rel. to 1923) __._index number-- 97 97 96 95 | 95 o4 94 0.0 
Pennsylvania (rel. to 1923)__index number-.- 96 95 93 91 | 91 92 | 94 of 
Delaware (rel. to 1923) __.__ index number-- 77 76 78 78 79 R: 83 86 +1. 
Wisconsin (rel. to 1915)_____ index number- - 121.0 119. 2 116.5 115.4 118.7 132 125.3 +2.9 
Tlinois (rol. to 1922) ____.___ index number-. 102. 4 101.) 99. 7 97.8 97.8 98, 8 101.4 0.0 
Massachusetts (rel. to 1914) index number-- 89. 8 89. 6 88.5 87.9 89. 4 92.9 94.1 +17 
Total pay roll: : ; 
New York State...__-__-_- thous. of dolls_-| 14, 853 14, 564 14, 84 14,286 | 14, 436 14, 905 +1.0 
Wisconsin (rel. to 1915)__..- index number-. 285. 5 262. 1 253. 7 251. 2 274.1 282.3 | 4-951 
New Jersey (rel. to 1923)____index number-- 110 109 lil 107 109 98 | +1.9 
Pennsylvania (rel. to 1923)__index number-- 94 91 92 87 91 88 
Delaware (rel. to 1923) _____ index number-- 86 87 91 87 89 90 
Ohio construction employees | 
(el atonl923) sae eee index number-- 101 94 85 62 70 76 
Federal civilian employees, Wash- 
ington, D. C., end of month_.______ number_- 59, 618 59, 489 59, 569 SONGLO Neen ee 61, 296 
Average weckly earnings (State reports): 
Dlinois, factory labore______.__-.__-- dolls_- 29. 03 28. 58 28, 87 as gS eal ae os Me 28. 24 
New York State, factory labor --.--- dolls_- 29. 35 29.15 29. 47 29. 44 29. 39 29. 05 
Wisconsin, factory labor¢___..._..--- dolls_- 26, 62 24. 84 24. 61 24558, | 25 eee 25. 10 
Massachusetts (rel. to 1914) index number-.- 180. 1 181.7 181.3 178.3 | 182. 2 188.8 
New Jersey (rel. t 0 1923) ___index number-- 110 109 112 109 | 111 104 
Pennsylvania (rel. to 1923)__index number__ 106 103 106 102 106 100 
Delaware (rel. to 923)____- index number_-_ 105 107 108 104 105 104 
Average weekly earnings (National Industrial H 
Conference Board): 
Grand total (both sexes)_____._---- dollars __ 27. 43 27.14 27. 05 27826) ||. ae 25 00 
PROUAI ETA Ge Seem eee nce eee ee dollars -- 29. 79 29. 13 29.12 20:'58). eee 29, 47 
Skilled male__.__..___ 31. 26 30. 57 30. 66 a 45 det Age eed 31.16 
Unskilled male S 24. 28 23. 80 23. 61 34 08) 1 sae 23. 76 
Rotalbwomens: see ne ee 17. 64 17. 39 17. 36 226) Lee eee 17.07 
Average weekly hours: 
Nominal (both sexes)__--_.---_------ hours -- 49,8 49.6 49.4 AQ Dulles Bde ce 49.9 
Actual (oth ’Sexes).- 2) - 2-2 eee hours-__ 48. 6 47.9 47.8 AGrO' |o5 Ree whe 48.5 
W ages of common labor, by geographic divisions: | 
Newsingland == os e205 cents per hour_- 49 49 54 44 5 45 57 || +13.6 
Middle Atlantic___ .---cents per hour_- 47 49 50 46 50 46 42 +8.7 
South Atlantic____._.- .--cents per hour-_ 27 3L 36 24 39 27 28 || +62.5 
East South Central___.....cents per hour_- 25 25 24 24 24 28 26 0.0 
West South Central___...__-cents per hour-- 29 28 27 27 32 25 27 || +18.5 
Bast North Central________ cents per hour__ 39 40 40 39 44 36 39 |} +12.8 
West North Central_______- cents per hour_- 36 37 35 38 | 37 36 35 —26 
Moun tainee eee sean cents per hour_- 42 43 40 43 41 42 41 =— Ay 
Hacihicheses seen --cents per hour_- 52 52 52 51 53 51 51 +3.9 
United States, average____.cents per hour__ 39 39 40 37 41 37 | 38 || +10.8 
Wage rates, U. S. Steel Corp.__cents per hour_- 50 50 50 50 50 50 50 0.0 
Wages, steel workers, Youngstown | 
GiStricteieeees = eee per cent of base__ 133.0 133.0 133.0 1835/0) | eee 128.5 128cb—l_ 7 Sees 
Applicants per 100 jobs, employment agencies: | 
United States, average______.____ number_._ 104 120 134 160 158 174 158 
astern Stateso eo... eel. ee --number_- 112 122 135 156 162 138 108 
Contralstateshs sees) snes ne --number__ 122 139 157 203 191 237 222 
Southern States _ ~-nuimber-__ 72 102 121 146 | 155 139 | 120 
Wiesfernbs tates... eae nn) meus number__ 65 68 78 78 72 75 75 
I 1 
Factory Labor Turnover 
(Percentages of number on pay roll) 
Departures: 
Motalee sw. ee per cent__ 43. 6 40. 2 30. 6 41.4 38. 8 38.9 40.4 
Woluntarygauits sess seen see per cent__ 31.9 25. 6 20.0 23. 4 22.1 2751 27.3 
ayotlsaaeros. Seer ee per cent_- 4.7 8.5 ad 5.7 10.6 47 6.5 
DISCHAT ES erennece ace = aeeemenen per cent_. fil 6.1 3.5 12.3 6.1 71 6.5 
EXCCOSSIOTS eleemes eae ee nse ene neem per cent_- 57.7 40. 2 oral 35.0 37.3 56.5 56. 


1 Revised. * See table on p. 25 of the March, 1927, issue for earlier data, 
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= ilPer ct. 
| PER CENT In- || CUMULATIVE TOTAL || ae 
1926 | 1927 | 1926 |CREASE (+) on|| FROM JANUARY 1 || crease 
i H || DECREASE (—) || THROUGH FEBRU- || (+) 
The cumulatives shown are through Feb- | | | j, ARY 28 or de- 
ruary. Earlier data for items shown —— || ee nee os | 5 A a ___|| erease 
here may be found on pages 26 to 134 | ll | oO 
of the February, 1927, ‘‘Survey”’ | he Hep iH || eumu- 
Novem- | Decem- , | Febru- || 7, Febru- Rea) ee | lative 
October nen bere January ary January ary from fem | 1926 1927 1927 
| 1927 | 1926’ | ij from 
1926 
| ee —— | Ii | =| | ease 
DISTRIBUTION MOVEMENT | 
Retail Sales | | | 
Mail-order houses: | | i 
Total sales, 4 houses________ thous. of dolls__ 54, 743 55, 802 60, 521 39, 286 39,028 |; 42,315 40, 489 0.7! —3.6 82, 804 78, 314 —5.4 
Total sales, 2 houses____ . of dolls__ 46, 995 47, 867 53, 086 35, 237 35,150 || 37, 858 36, 268 =0,2 || =3.1 74, 126 70, 387 —5.0 
Sears, Roebuck & Co . of dolls_- 26, 840 27, 991 29, 983 22, 080 20, 966 22, 591 21, 423 =—5,0' | —2.0' I 44,014 43,046 | —2.2 
Montgomery Ward & Co-_thous. of dolls__ 20, 155 19, 878 23, 103 13, 157 14, 184 15, 267 14,845 || +7.8 —4.5 || 30, 112 Diosia On 
Ten-cent chain stores: I! | | 
Total sales (4 chains)______- thous. of dolls__| 42, 506 41, 224 77, 498 29, 647 31, 963 27,816 | 128,437 || +7.8 | +12.4 | 56, 253 61, 610 +9.5 
Total stores operated (4 chains)__number_- 2,191 2, 204 2, 220 PRRs} 2, 244 2, 078 ZHOS4 amet Ono cate (art! Hie ee ee ot one eee | Speer 
F. W. Woolworth & Co____thous. of dolls__ 24, 801 22, 533 41, 347 16, 124 17, 379 15, 162 15, 478 |) epeS || sR t2: 3: 30, 640 33, 503 |) +9.3 
Stores operated___.__..._.____ number-_- 1, 482 1, 484 1, 484 1, 484 1, 494 1, 423 W493) HW) EOC 5 Odiee eee [ee ne tee ices 
S. S. Kresge Co. _..- .-thous. of dolls_- 10, 535 10, 957 20, 451 7, 956 8, 309 |} Up as | i are | ty 4 | Hous | 14, 947 16, 265 +8.8 
Storesvoperated..<_-. 8.25)": num ber__ 354 362 368 370 376 || 305 | 31 156: | PO Wasseea aes =e ae Soe, Me 
McCrory Stores Corp___...thous. of dolls_- 2,910 2, 912 6, 031 2, 275 2, 740 | 7, os i) SE SIRES {I ao \ ae I 4, 340 5,015 |) +15.6 
Stores operated: 222 --2).___..- number-.- 187 189 199 199 202 |! 1 182 |; 5 | SOU Rermat ee 22 a boeeere ee eee 
S. H. Kress & Co__..._...-thous. of dolls__| 4, 260 4, 822 9, 669 3, 292 3,535 || 3, 046 3,230 || +7.4) +7.8 |) 6, 326 6,827 || 7.9 
Stores operated___.....-.__-_- number-- 168 169 169 170 172 || 167 LG ees tale 25 =S2:0 ihe ee es rere eee 
Metropolitan. ______- .-thous. of dolls__ 1, 048 1,010 2, 141 655 693 567 | 583 || +5.8 | +18.9 i 1,150 1,348 |) +17.2 
Stores operated_.-.-....--.--- number-- 81 81 81 81 82 72 | tee 20 Reg 0) eres a eee eee 
Redo Wie Grandsece.. 8 .-thous. of dolls_- 1, 025 954 J, 821 658 2 be ee | Hee | ne i 1, 273 | 1, 370 +7.6 
Storesioperated 222. a. number-- 4] 4] 4] 44 4 | Be Ce ee See =| as eee 
iW... Grant Cov _-._* = ‘thous. of dolls_- 3, 799 3, 726 6, 455 2, 205 2, 249 2, 065 1,951 |} +2.0) +15.3 4,016 4,454 | +109 
Stores operated_____...._-___- number__ 101 104 106 106 106 || 77 78 || 0.0 | TOON Ou =e ae aaa ae anes 
Chain Stores: } H | 
Groceries— | \| 
Dales 2s sae: ee thous. of dolls_- 93, 639 97, 274 104, 206 96, 138 93, 336 80, 137 | 80, 460 || —2.9 
LONER OperaLed as = ee number-- 26, 114 26, 315 26, 357 26, 553 26, 672 24, 327 | 24,540 || +0.4 
Drug— | i! 
Sales=oen teers eee. == thous. of dolls_- 8, 078 7, 739 10, 223 8, 195 7, 888 || 6, 978 6, 735 |; —3.7} 
Sitoresioperateds =) 2 Se number_- 660 704 733 741 | 742 |} 612 | 622) || -FO.1 | 
Cigar— H | - ' ; 
pales Peete ee eek 2 thous. of dolls_- 9, 607 8, 862 13, 138 7, 963 8, 110 7, 545 | eel alleges 
Stores operated 222. 2-222. number.- 3, 389 3, 424 3, 434 3, 411 3, 398 3, 265 | 3, 266 —0.4 
hoe— 
Saleseeeere «oe. | thous. of dolls__| 3, 684 3, 501 5,029 2, 486 2,572 |, 2,524 | 2,274 || +3.5 
Stores operated_._--.-.------- nurmber-- 566 569 576 576 578 522 | 522 || +0.3 
Music— | | 
Salese=eee 2 se 2=.5 .-thous. of dolls_- 1, 366 1,318 2,018 852 962 911 932 || +12.9 | 
Slores operated... 52 2o- sn ok number-- 62 62 61 61 63 60 | 61 +3. 3 | 
Candy— | 
Balas Se er thous. of dolls_- 2, 754 2, 818 3, 684 | 2, 163 2, 361 2, 028 2,101 || +9.2 
Stores operated sass 3 -22_- 232 numiber-_- 262 254 259 | 243 245 232 229 || +08 | 
Restaurant chains: . 
Total sales (3 chains) _____-- thous. of dolls_- 5, 031 4,776 5, 138 4, 896 4,463 4, 743 H 4,382 || —8.8 
Stores operated. 2222-222 222_- number-- 349 348 350 352 352 342 | 342 | 0.0 
Average per store____---------- dollars _- 14,415 13, 724 14, 680 13, 909 12,679 |; 13, 868 ; 12,813 —8.8 
Childs Co., sales_------ thous. of dolls-_- 2, 593 2, 466 2, 699 2, 531 2,319 1) 2, 423 2,220 || —8.6 
Waldorf System (Inc.), | j 
ee Sees Sac Ee of dolls__ 1, 194 1,117 EE ir 1, 134 1, 026 |) 1, 126 | 1,045 =—9.5 
J. R. Thompson Co. | 
Sage nop ’ ..thous. of dolls--| 1,244] 1,193] 1,262] 1,225| 1,118) 1,194) 1,17 |) -8.7 | 
Other chain stores: | i 
Isaac Silver & Bros___------ thous. of dolls_- 511 480 951 281 311 |, 217 238 bee 
Stores operated 17 18 19 19 19 |) ot 14 0. 
Hartman Corporation_- 1, 596 11,391 1, 196 842 1,152 925 | 1,187 || +36. 8 
Stores operated 15 15 15 15 16 |) 16 | 16 || +6.7 
wep Penny'Cos-vs---= = : Z 13, 247 13, 334 15, 986 6, 236 7,425 | 4,967 | 5,476 | +19.1 
Stores operated = 743 743 747 671 758 || 671 . 671 i +13.0 
United Cigars Stores Co___thous. of dolls_- § on & mn 2 fy 5, ied 5 ue y ee 5 ae 1 a | 
se meee thous of dolls 263} 2312| 31574| 2204 | 23a] won| Tao | $7.2 
Btu (oad dee Tumber_-| 289 201 292 204 294 | 269 | 271 i 0.0 
Owl Drug Co_._----------- thous. of dolls_-| 1, 597 1,347 | 11,870 1,318 1,253 || 1,261} 1, 194 |) —4.9 
Stores operated eee oe es number-- 95 94 95 95 96 &8 | 88 +1.1 
Advertising 
i oa 
; aot i 2 6; 7 f 1,778 2,145 |; +21.4 +3.0 | 38, 923 4,031 +2. 
extising===----== thous. of lines..| _2, 626 2, 703 2,373 1,821 2,210 |, 2108) ' a me el Gi onl nial. 
Notisate Ee ne aetiecasa thous. of Hnes_-| 123,300 111, 157 107, 351 97, 140 90, 447 | 101,885 | ! 91,626 | 6.9 13 f 193, 511 187, 587 3.1 
ational advertising in newspapers: | mx : 49,671 || —4 3 
Tell scdvaiting, eee mee] ROM) EME] TEE) 7Bee) MOE) ae) mel eS) Sik] BR) BRE) OL 
ile advertising - .._thous. of lines_- , , , 5, 5, 893 | , 0 a | son ea , Pee INE Teaseys 
pana ee of Jines__ 1, 396 1, 352 1,372 1, 028 1,107 760 | 507 | +7.7 \+118.3 i 1, 267 2, 135 “FES 5 
Oe ae ea ore ee thous. oflines..| 2, 124 2, 875 1, 748 1, 257 2, 720 1, 621 2, 084 ee ea 8,705 3,977 Ie i.3 
Financial ____--thous. of lines-- 784 865 927 905 922 |) 1,153 | % 16 5.341 I 4 
ee acca li 3,983 | 3,501 | 2,281]; 2,239] 3,102 || 2,610; 2,557 |) +385) +21.3 | 5, 167 5! 
Lise eneaiee amar eee Rm : "395 | 315 202 413 262 || —35.9 | —22.9 675 mir (eee 4 
Hotels and resorts__-------- thous. of lines_- 219 21 395 31 eat eons owed my i ae 
Household furniture____---_thous. of lines_- 1,089 463 27 148 274 F | 449.3 | —543 itil 63) |) aa 2 
15 clothizig Sessa s Sas of lines 458 377 261 26 37 30 81 || +42.3 | sh 4 alae 2 
Musical instruments. --..--.-- PT ET eo ee a ee a eeraey (eared Mere err | crue 
Se a Se ane os 2 of ines] 52,967 | 2h 2 | gere| tao || afar |) a | 420 be5 | Zor] ae6 faa. 
relia dame eee ae orinca |) ces "293 =” 289 "116 65 56 56 || —44.0 +16.1 112 181 |) +61.5 
Toilet articles and medical ; 5 7|| +259 -—63 | 13,042] 12,000 || —8.0 
reparations. _..-.------------ sof tines.-|- 16345) SAB) BO OR oe] tes (tases! bent | cae) ge te? 
omen’s wear eS Ree Palle Ee 2,959 | 3,431 |) —11.5' —12.4 } , 399 +0. 
i 4,021 3, 098 3, 395 3, 004 fF . 
IMiscellaneos® 2 s2s-sa225-4-- = . of lines_- 4, 704 ; , 
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By New York F. R. member 
banks essere ee ee thous. of dolls__|2, 602, 196 |2, 646, 653 |2, 787, 761 |2, 731, 940 |2, 815, 045 | 


= — = Per ct. 
CUMULATIVE TOTAL || jn- 
1927 | 1926 crass (+) on|| "ROM JANUARY 1 || crease 
1926 THROUGH FEBRU- || (+) 
DECREASE (—) ARY 28 ores 
The cumulatives shown are through Feb- | crease 
ruary. Earlier data for items shown | = 
here may be found on poves 26 to 134 | dee Bal cumu 
of the February, 1927, ‘“‘Survey’’ H , , | lative 
Novem- | Decem- Febru- || yanuary | Fe- || from | from 1926 1927 1927 
October ity Bat January ary | nuary ary jarenenene hee 
1927 | 1926 1926 
| $$ |_| 
DISTRIBUTION MOVEMENT—Contd. 
Postal Business | 
Postal receipts, 50 selected | | per wr, ere ay ood 59, 693 | i 
Wiliese cane eS ace es 3 thous. of dolls_- 32, 860 31, 868 40, 282 30, 394 29,299 || 29,11 ; } : 23} , A 
al re dustrial | | | | 
co ee thous. of dolls..) 3,421 | 3,223 | 4,340 | 3,317 | 3,284 | 3,103) 3,172) —1.0| +3.5 6,365 | 6, 601) +3.7 
Moncey orders: id (60 cities) | | , | 
Domestic pai cities)— ' i ee 43.7 | 20, 512 20,852 || +1.7 
tityses-ta tote Sac aes mes number-.- 11,447 11, 681 13,338 | 110,576 10, 276 10, 607 9, 905 2.8 4 i F 
Colne a Jel eren cases thous. of dolls_- 97, 263 97, 465 104, 807 80, 473 77, 680 || 78, 898 | 74, 312 —3.5 +4.5 | 153, 210 | 158, 153 +3. 2 
Domestic issued (50 cities)— | beret iol rie 
WUaNtbYos. oe ee e-news number- - 3, 208 3, 320 3, 658 3, 303 3, 158 |i 3, 088 | 2, 990 | —4.4 +5. 6 | , 978 | , i! 5 
Sree Se Pa thous. of dolls.-| 34,551 | 35,336 | 37,139 34,001 | 32, 240 31, 189 30,481] —5.2) +5.8 |; 61,670 66,241 | +7.4 
| HI 
Wholesale Trade | | 
Del t accounts, electrical trade: i 
: seo an ee ene ae eee dollars__| 144, 458 144, 985 181, 318 180,048 | 206, 283 159,038 | 137, 517 i +14. 6 
INVim ber of firms sas-2--- =. ae ee num ber__ TOA 1, 241 1, 438 | 1,397 1, 505 1 1, 339 | 1,582 3) deat 
BANKING AND FINANCE | i| 
Life Insurance | 
( Association of Life Insurance Presidents) | 
1 i 
Policies, new (45 companies | | : 

i rosie ees aed te Ue ober of policies. .| 219,049 | 221, 457 | 1 273, 769 | 1 187, 460 | 205,604, 184,846 192,677) +9.7 | +6.7 | 377,523 393,064 +4.1 
Industrial____ number of policies__| 822,459 | 870, 324 | ! 838, 577 | !679,290 | 767,121 || 817,246 653,943 |; +12.9 | +17.3 1, 471,189 1, 446, 411 —1.7 
Groupee eee ees ee number of contracts__ 183 182 456 192 | 176 |: 200 | 152 | —8.3 | +15.8 | 352 368) +45 
Total... number of policies and contracts__|1, 041, 691 |1, 091, 963 /11,112,802 | 1 866,942 | 972,901 |1,002,292 846,772 || +12.2 | +14.9 || 1,849,064 1,839,843 | —0.5 

Policies and certificates issued: | j ; 

: Total policies and certificates__-_- number__/1, 085, 721 |!, 162, 144 '11,326,623 |} 918,717 |1,005, 177 |-1, 042, 886 | 898, 870, +9.4) 411.8 13h 941,756 1, 923, 894 -—0.9 

Group insurance certificates___certificates__ 44, 213 70,363 | 214,277! 51, 967 | 32,452 |, 40, 794 52,250 | —37.6 | —37.9 98, 044 84, 419 —9.3 
Amount of new insurance (45 companies) : | H li | 

a Orciary . of dolls__| 618, 041 629, 8€0 | 1.813, 479 | '!576, 642 | 625,988 || 560, 289 | 597,429 | +8.6) +48 | 1,157,718 1, 202, 630 +3.9 
Industrial . of dolls__| 226,523 | 235, 691 | 1 228,008 |! 185,292 | 207,217 |; 227,158 | 174,782 , 411.8 | +18.6 401,940 . 392,509 , —2.3 
OUD Meee te eae ae . of dolls__} 62,353 | 100,448 | 262, 452 94,445 46,119 | 56,280 | 83, 088 | —51.2 | —44.5°) 193,368 ' 140,564 | —27.3 
Motalinsurancesessssoe ee thous. of doils__| 906,917 | 965, 999 |11,303,939 | 1 856,379 | 879,324 || 843, 727 | 855,299 42.7; +2.8 | 1,699,026 1,735,703 : +2.2 

Premium collections (45 companies): i i | ‘ 

Ordinary thous. of dolls__| 125,689 | 127,489 | 154,534 | 135,395 |--..------ | 124, 695 | 

Industrial . Of dolls__| 43, 988 45, 281 73, 947 2 | 41,247 | 

Group-_--- . of dolls__ 4, 735 4,327! 7,683 TA0B5 lees | 5,007 | 

TO t Aleman en ences . of dolls__| 174,412 | 177,097 | 236,164 | 188,380 |-.-----... | 170,949 | 

Admitted life insurance assets (41 companies): | | | 

Grand (total sesesesese == ee mills. of dolls__| 10, 237 10, 333 TO7432) 10F520 ee eee || 9, 481 

.ofdolls..| 4,405] 4,463} 4,532 | 8,913 | 

. of dolls__ 1, 581 1, 585 1, 588 1,527 | 

. of dolls__ 2, 824 2, 878 2, 944 2, 386 | 
ills. of dolls_- 3, 941 3, $57 3, 975 3, 807 
. of dolls__ 937 936 920 1, 043 
Peete, ills. of dolls_- 2, 156 2, 161 2, 172 2, 046 
Public-utility_ ills. of dolls__ 729 740 756 607 
Ailother---seereee eee ae . of dolls__ 119 120 127 lll 

Policy loans and premium 
MOLES messes eee ae ills. of dolls__ 1,210 1, 219 1, 229 1, 122 | 

Other admitted assets ills. of dolls__ 681 694 696 639 

(Life Insurance Sales Research Bureau) 

i} 
Sales of ordinary life insurance (81 companies): | \ 

United States total__.______ thous. of dolls__| 656,362 | 691,520 | 879,049 | 601,985 | 673,855 572, 639 | 9 1 
Eastern manuf.district thous. of dolls_- 262,334 | 283,297 | 356,488 | 257,734 | 293,294 || 241, 508 | 8 5 
Western manuf.district_thous. of dolls__| 145,635 | 153,194 | 189,106 | 133,912 | 145,932 || 121, 408 | 0 .0 
Western agric. district__thous. of dolls__| 100,446 | 102,894 | 133, 132 86, 167 95, 686 85, 239 | .0 .0 
Southern district____--- thous, of dolls__| 81, 621 84, 462 | 112, 856 66, 112 77, 258 68, 874 | 9 i Ah) 

: Far western district___.thous. of dolls_.| 66, 326 67, 673 87, 467 58, 060 61,685 || 55,610 | 58, 801 \| .2) +49 114, 411 119,745 | +4.7 
Canada total, 15 companies_thous. of dolls__| 40, 226 44, 251 47, 366 36, 986 | 35, 525 H 34, 744 =4/0)), -F2:2 68, 651 72,511 || +5.6 

| i ‘ | | 

Banking \! | 4 { i 

| ' | 

Debits to individual accounts: __ | i i i 
New York City_____. Reccsce mills. of dolls__; 28, 755 25, 790 32, 577 31, 258 27, 439 30, 538 24,813 '| —12.2 | +10.6 55, 351 697 |' . 0 
Outside New York City.._.mills. of dolls__| 23, 754 21, 568 24, 464 | 1 23, 457 20, 691 | 23, 581 20, 008 oe 
vane clearings ands) J eeeee mills. of dolls__ 1,579 1, 669 1, 664 1, 454 1, 251 | 1, 300 | 1,193 5 

ederal reserve banks: | 

Bills discounted - ---__--___- mills. of dolls__ 632 645 711 365 435 449 540 

Notes in circulation. --mills. of dolls__ 1,731 1,772 1, 857 1, 688 1,717 1, 667 1, 679 

Total investments -- --mills. of dolls__ 610 677 | 699 | 607 602 | 670 645 

stotalbreservelsseeeee sooo =- oe mills. of dolis__} 2, 954 2, 956 2, 044 3, 133 3, 144 2, 953 2,917 

pote seposits. ee mills. of cole 2, 281 2, 324 2,346 | 2, 245 2, 290 2,272 | 2, 262 

SCrverratiO. = see ee ose eee per cent__ 73.6 72,2 70. 1 79.6 78.5 75.0 | 
Federal reserve member banks: | H ah 

Total loans and discounts___mills. of dolls. 14, 314 14, 375 14,569 14, 200 14, 297 13, 949 13, 930 

Total investments=-....-__- mills. of dolls_- 5, 578 5, 521 5, 541 5, 540 5, 662 5, 478 | 5, 492 

Net demand deposits. ______ mills. of dolls__| 12, 918 13, 033 13, 082 | 12, 879 12, 904 13,034 | 12,935 | 

Brokers’ loans, end of month: | | 

To New York Stock | 

il 


Exchange members.---__- thous. of dolls__'3, 111,177 |3, 129, 162 |3, 292, 860 '3, 138, 786 |3, 256, 459 |13, 513,174 i3, 535, 590 
L, 098, 192 |3, 109, 331 
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i Ri ere cee | Per ct 
PER CENT IN- || 4in- 
1926 1927 1926 CREASE (+) OR rap ie kas | pone 
The cumulatives shown are through Feb- Ce) ARY 28 or de- 
ruary. Earlier data for items shown S. crease 
here may be found on pages 26 to 134 Feb Feb ce) 
of the February, 1927, “‘Survey”’ x +5 a aa 1927, | 1997. eae 
= = ru- ebru- , y ative 
October ovens ener January dey January Bee we ae 1926 1927 927 
_ “ts rom 
1927 | 1926 1926 
BANKING AND FINANCE—Continued 
Banking—Continued : 
Interest rates: 
New York call loans_____________ per cent__ 4.75 4.59 6.15 4, 28 4.13 4. 50 4. 94 
Commercial paper 4-6 mos_______ per cent __ 4. 50 4.44 4. 38 4.13 3. 88 4.38 4.13 
INS Y- Sed... Res; Bank. ...-.5.22 per cent __ 4.00 4. 00 4.00 4. 00 4.00 3. 87 4.00 
Federal land banks______________ per cent__ 5. 25 5, 25 5. 25 5, 25 5. 25 6.25 5, 25 
Intermediate credit banks_.______ per cent__ 4.50 4. 50 4. 50 4. 50 4. 50 5. 00 5. 00 
Savings Deposits 
New York State savings 
banks, end of month___.__._- thous. of dolls_.|3, 778, 155 |3, 791, 144 |8, 862, 801 |3, 888, 740 |3, 903, 214 |/3, 93, 530 /3, 625,038 || +0.4| +7.7 | 7,218, 568 | 7,791,954 |] +7.9 
| 
Public Finance 
Government debt, gross__-..--- mills. of dolls-_| 19,420] 19,389 19,075 | 19,170] 19,153 20,2837) 120)1276) le ONE |= Oy bi (soem an a= ae ee eee | Nee 
Dustomaneceipis. on thous. of dolls--| 60,969 | 52,655 | 48,431 | 44,695] 43,379 || 46,300] 47,615 || —2.9/ —8.9 94, O14 Re 074 =83 
zor) = a Zone thous. of dolls-_| 192,919 | 176,002 | 657,096 | 169,583 165,735 || 186,283 | 179,296 || —2.3| —7.6 365, ; —8, 
xpenditures chargeable to 
ordinary ecalDts. eee thous. of dolls_.| 367,595 | 364,250 | 414,032 | 304,254 | 158,506 || 232,847 | 151,877 || —47.9| +4.4 384,724 | 462, 760 || +20.3 
oney ircuiation: 
ST bale Stet aoe ese cese mills. of dolls_- 4, 933 949 5, 001 4, 713 4, 779 4,740 48144 pt ae) (= 037,||s-2-ceac= oleate see |e 
Porcsiita SES a eee dollars_- 42. 53 ry 62 43. 03 40. 51 41. 03 41. 24 AV, 845 3.) 1. 0: || Reser ene ae ee 
Business Failures 
Liabilities (United States): 
fo commercial. Se thous. of dolls--| 33, 231 32,694 | 45,620} 51,200] 46,941 43,651 | 34,176 || —8.5 | +37.4 77, 827 98, 231 || +26, 2 
anulacturing i 
establishments__----- thous. of dolls_-| 11,650} 16,097] 16,758] 19,996] 10,518 16,084 | 10, 822 47.4 ee reise a aM ney 
Trade establishments-_-thous. of dolls_-| 15, 874 14,158 | 20,579] 24,530] 23, 406 21512) | eoOy 317) 4.6 | +15. abe ep ine ae 
Agents and brokers---.-thous. of dolls_- 5, 707 2, 439 8, 282 6,764 | 13,017 6, 056 3, 037 eS ube oes ong ae 
one error prechoacn. thous. of dolls_- 2, 486 2, 691 3, 108 3, 174 , 233 2, 677 2, 663 |) +1. 6 , 5 ; 
ni Ps 
Total commercial __-._.-..--.-.--- number-- 1, 763 1, 830 2, 069 2, 465 2, 035 2, 206 1,801 || —17.4 | +13.0 4, 097 4,500 || +9.8 
= = 957 O12 47 
number-- 450 440 494 501 411 510 447 18.0 8.1 
---number-- 1, 205 1, 285 1, 469 1, 842 1, 508 1, 696 i; = che ane 2 ve 3, ae rae 
---Dumber-. 108 105 106 122 116 Re cee fee he rer aan: 
number... 188 188 208 222 189 249 —14, I 
Dividend and Interest Payments 
(For the following month) 
Grand totale. => oo iJ. .cs nesses CROs Of CONS = 330,000 1340, 6810179; 860)|0242, 350) [sae case eae 220; 215) |=o na eeenes||baeeees heen eee \Saenen nace eaeano een (Ree 
gi ppee on beapeted ee thous. of dolls--| 78, 600 79,050 | 178, 900 ao eh aoe eo aea 
. and mi isc. corp--.---thous. of dolls_- 700 | 56,450| 73,000] 47,600 |_--.------ 
en par mer eae Diacssoe dota: 35 750 | 16,425] 30,900] 31,650 |_-.---..-- 
Steam railroads__-...-.---- ous. , ; 
Street railways_-.--.--.---- thous, of dolls_- 8, 150 6,175 | 19, 200 8 51007| Sees 
New Security Issues 
i ts thous. of dolls 118, 000 47,492 | 52,383 | 74,670 24, 972 3, 800 || +42.5 |.------- ae me ‘ 121.08 ere 
eaten ore, of dolls._| 350,483 | 595,237 | 429,304 | 610,035 | 785,649 || 614,549 | 414,189 |/ +28.8 | +89.7 || 1,028, , 395, ; 
Purpose of issue— P 540, 588 || 545,843 | 381,093 || +6.5 | +41.9 || 926,936 | 1,048,091 || +13,1 
New capital__.-......-- thous. of dolls__| 276,706 | 330,694 | 353,228 | 507, 603 H Bee 33, 005 +4139, 0 |4640. 5 101, 802 347, 503 ||-241. 4 
. of dolls_-| 73,776 | 264,543 | 76,076 | 102,532 | 245, 061 68, 7 A ; . 
‘ 4 207,892 | 386, 489 || +29.7 
909 | 94,969] 108,511 | 277,978 || 171,742 | 126,150 |!-+-156. 2 |-+120. i 
ot dolls. OL 988 301, 328 | 334,335 | 501,524 | 507,671 || 442,807 | 288,039 || +1.2| +763 730, 846 | 1,009, 195 || +38, 1 
681 | 141, 218 | +102. 7 
i 346 | 131,872 46,670 | 23,011 || +41.1 |+473.1 69, ; 
ee oe un Bt 162 328 138 656 300, 84 374,775 || 206,246 | 149,658 || +21.3 |-+150.4 355, 904 685, 859 +921 
. ee ; 78,624 | 106,350 | 150,115 || 151,052 | 162,237 |] +41.2| —7.5 ‘ 465 || —18. 
ast Paine | ie oe : 68,588 | 2,700 || 43,857 | 6,930 || —96.1 | —61.0 50,787 | 71,288 || +40.4 
Dan ildi Of dolls] 0142 | -si'oss | esos | 74t3ei| ss-r63 || 58,331 | 42°313 || 25.0 | 431.8 | 100, ae ar 
ee eee eae 17,260 | 49,494 | 54,861] 40,286] 70,424 || 81,229) 30,040 || +74.8 |+134.4 || 111, ; ; 
i Se hapend a —34.8 
Bond issues. .Canads)- 1 5,200 | 105,000 || +1.8| —65.5 || 110,200] 71, 862 || —34. 
Govt. and provincial-_----- thous. of dolls._| 6, 000 ee > a Bb, bas a6. oF bs 12,615 1861 || +24.9 |-+804.9 14, 476 30, 325 |'-+109.5 
Municipal... .-.----------- Fe eee) agen | oak aae || bagan | paeeiao. | antag || beSe7a5: leer 210 1 cee +787.2 || 11,035 | 20, 604 || +86.7 
Corporation_------ pene en an ous. -- , * cull. 
tes and municipalities: 1 75,050 | 146,457 || —63.2 | —54.0 || 221,507 | 250, 670 || +13. 2 
"Permanent loan nnn thous of dolls} vaavors | 11es2 | “ro. iao| so, 476 | 1 go | Tusat |, as.ana | ext | 51-7 || 03.600) | ta oz | —3h 
rary loans....------- ous. aa 9 U if 096 |2, 675, 185 * —04, 9 ALO, Porky ae es 
N eons ee need thous. of dolls__| 901,303 | 552,787 | 851,660 | 739,730 | 942,925 ||1, 040, 2, 675, 
Agricultural Finances 
Loans outstanding, end mo.: 596 |1, 077,819 |1, 085, 170 |1, 097, 642 |/1, 011, 088 /1,019, 486 | 41.1] +7.7 ||-.---------|----------- Cas 
banks_--_thous. of dolls_.|1, 063, 056 |1, 068, » 077, » 085, ’ ira Mao 0 Ee ales Vy | manne al Derby ee 
Joint stock land banks... thous. of dolls. "619, 217 | 624,230 | 632,476 | 639,651 647, 762 os i a = eee 
a sas . aU ll wm mm wm meen wee ere enn ns! werner 
eh Pa o-2------ thous. of dolls_.| 84, 665 87, oA ey at a 7 a ig 637 13, SATU =O 850: See ae oe Fs | 
War finance corporation....thous. of dolls-_- 9, 154 8, 421 6 f 
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= i ‘ 7 ie 7 CUMULATIVE TOTAL Fee ee 
sige Ce Oe FROM JANUARY 1 || crease 
1926 1927 1926 CREASE (+ THROUGH FEBRU- || (+) 
DECREASE (—) ARY 2B d 
The cumulatives shown are through Feb- eas 
ruary. Earlier data for items shown (je) 
here may be found on pages 26 to 134 Feb., | Feb., aitie 
of the February, 1927, “‘Survey’’ . 3 Rebra mene 1927, | 1927, {ative 
ovem- ecem- = * from | from 1926 1927 1 
Deteker’| = “her erie | aaa args a ae |) Oe rane | pene from 
1927 | 1926 1926 
BANKING AND FINANCE—Continued 
Stocks and Bonds 
Stock prices, average daily closing: 
25 industrials, average----- dolls. per share_- 164. 63 171. 95 179. 36 175. 39 181. 06 179. 90 179. 55 
25 railroads, average_-__---- dolls. per share__ 94. 93 97. 43 100. 25 101. 55 105. 66 92. 40 90. 83 
103 stocks, average_------- dolls. per share_- 111. 61 115. 32 117. 43 115. 29 119. 69 120. 42 119. 92 
Southern cotton mill 
Stocks 333u See dolls. per share_-| 110. 67 110. 79 110. 46 109. 72 110. 36 120. 49 120. 89 
Stock sales: 
N. Y. Stock Exchange__.-thous. of shares-_- 40, 213 31, 183 41, 891 34, 757 44, 163 39, 088 35, 462 || +27.1 | +245 74, 550 78, 920 +5.9 
Bond sales: 
Miscellaneous..._.--------- thous. of dolls__| 217,302 | 272,138 | 299,088 | 326,065 | 282, 405 262,897 | 218,297 || —13.4 | +29.4 481, 194 608, 470 || +26. 5 
Liberty-Victory_........--- thous. of dolls_ 15, 870 17, 457 25, 403 25, 349 15, 288 29, 680 17, 938 || —39.7 | —14.8 47, 618 40, 637 || —14.7 
A Total ae. Wie ae St thous. of dolls__| 233,172 | 289,595 | 324,491 | 351,414 | 297,693 || 292,577) 236,235 || —15.3 | +26.1 528,812 | 649, 107 || +-22.7 
ond prices: 
Highest-grade rails__p. ct. of par, 4% bond-_- 89. 52 90. 42 91.19 91.97 91. 51 87. 99 88. 77 0:5: 8.1 lessee ee Slee Sali eee 
Second-grade rails___p. ct. of par, 4% bond_- 81. 33 82. 27 82. 51 83. 52 83. 29 79. 22 80. 09 3 i 
Piubhienitilityeoe 2 p. ct. of par, 4% bond-- 74. 29 75. 60 76. 59 76. 66 76. 32 71.99 73. 65 
imdustrislaessss-aee p. ct. of par, 4% bond_- 77. 59 78. 60 78. 89 79. 51 79. 32 76. 80 HBT 
Comb. price index___p. ct. of par, 4% bond-- 80. 31 81. 36 81.95 82. 52 82. 23 78. 59 78. 69 
(For 1st of following month) 
bLiberty bonds.---.... 58 p. ct. of par_- 102. 62 102. 88 103. 50 103. 31 103, 37 102. 35 102. 63 
16 foreign governments and 
CLAY RS cueh ce es eo p. ct. of par_- 103. 80 108. 92 104. 04 105. 23 104. 84 103. 26 103. 14 
Comb. price index, 66 bonds__p. ct. of par_- 99. 41 99. 74 100. 14 100. 38 100. 27 98. 77 98. 81 
Municipal bond yield______.-.---.--- per cent_- 4.16 -4.14 4.13 4.08 4.08 4.17 4.15 
{,ong-term real estate bonds issued: 
Grand  total_-="_-=----- thous. of dolls.-| 67, 545 40, 330 55, 715 67, 960 48, 798 53, 927 41,153 
Purpose of issue— ; 
Finance construction___thous. of dolls_.| 24,015 30, 375 32, 805 36, 767 17, 443 38, 767 32, 858 || —52.6 | —46.9 71, 625 54, 210 || —24.3 
Real estate mortgage_._thous. of dolls__; 19, 160 4, 845 8, 100 17, 480 9, 630 8, 663 250 4420) bees 8, 913 27,110 ||-+204. 2 
Acquisitions and 
improvements__-_-...thous. of dolls__| 14,300 4,110 4,150 6, 663 14, 700 4, 522 2,750 |/+120.6 |+434. 5 7, 272 21,363 ||+193.8 
sid e Tannese 
ce and other 
commercial . of dolls__ 14, 105 23, 910 22, 475 23, 295 18, 708 27,342 29, 550 || —19.7 |. —36.7 56, 892 42,003 || —26.2 
POtels= aos see — . of dolls__ 5,175 6, 235 4, 660 4,050 925 9, 490 1,650 || —77.2 | —43.9 11,140 4,975 || —55.3 
IApErWnents: ses eee ae . of dolls__ 11, 320 5, 945 7,670 11, 827 3, 780 11,318 3,258 || —68.0 | +16.0 14, 576 15, 607 +7.1 
GOLD AND SILVER 
Gold: . P : 
Domestic receipts at mint... fine ounces_-_| 108, 741 104, 230 88, 307 80, 777 65, 999 86, 054 74, 044 || —18.3 | —10.9 160, 098 146, 776 —8.3 
Randioutputass= === == thous. of ounces_- 853 840 836 840) aoe tae 796 pi |e eee ee | eee ae | Se eS. 
1500) 000) he eee ..-thous. of dolls_- 8, 857 16, 738 17,004 | 161,952 22, 302 19, 351 25, 416 || —64.0 | —12.3 44, 767 84, 254 || +88.2 
Exports paca ora ea thous. of dolls_- 1,156 eS OH 7,196 14, 890 2, 414 3, 087 3,851 || —83.8 | —37.3 6, 9388 17,304 |/-+149. 4 
. of fine 0z__ 5,114 4, 757 5, 687 5,196 5, 011 5, 162 5, 043 —3.6| —0.6 10, 205 10, 207 
.of fine oz--| 2,030] 1,742| 1,639 5459 | 1, 635 1,126 | 1,636 |] +121] —0.1 762 3,094 412.0 
. of fine 0z__ 9, 612 9, 883 359,362; Geese | 3 eee Be 5, 562 S707 |l=adceee| be Shesel on coc ces sc] ee | 
. of fine 0z__ 543 242 326 1700 207 927 15025: N= 70v4 5 — 7908 en ele ee 
. of fine 02z__ 1,343 1,085 941 1,300 391 749 | 819 |; —69;9:.| —52:35| aad s eee eee 
Ira DOrtS aaa So eae _..-thous. of dolls__| 5, 098 3, 941 4,430 | 15,157 3, 849 5,763 | 8, 863 || —25.4 | —56.6 14, 626 9,006 || —38.4 
Exporisteee scene. thous. of dolls__| 7,279| 6,794| 5,610 7, 388 6, 233 9, 763 7,752 || —15.6 | —19.6 17, 515 13,621 || —22.2 
Price at New York_.___- dolls. per fine oz_-| 545 "541 535 ‘558 1579 678 668 || +3.8 | —13.3 ||. ee ; ‘ 
FOREIGN EXCHANGE RATES | 
Europe: 
inne) arid) eee ee eee dolls. per £ sterling__ 4. 85 4. 85 4. 85 4.85 4.85 4. 86 4. 86 0.0 
Van Gers seee ce 5 ee ee dolls. per franc_- - 029 . 034 . 040 . 040 . 039 - 038 - 037 2.5 
ee P eeNe S dolls. per lire__ . 041 . 042 . 044 - 043 - 043 . 040 . 040 0.0 
pe Sy. = dolls. per franc__ . 028 - 139 . 189 - 139 - 139 - 045 - 045 0.0 
dolls. per guilder__ . 400 . 400 - 400 . 400 - 400 . 402 - 401 0.0 
Swed ene aes. -2 eee aa ee dolls. per krone__ . 267 . 267 . 267 . 267 E267 . 268 . 268 0.0 
asia Herta -——— oo dolls. per frane..| 193 193 193 198 192 193 -193 || —0.5 
sia: I 
Vapanwee ses... Pees 2.3 dolls. per yen_-_ . 487 . 491 . 489 488 488 442 454 0. 
Indif=-...-. Swen dolls. per rupee__ . 362 . 360 . 361 5 : A x mee 
Aeserioass p 6 364 - 363 . 367 . 368 0.3 
Canadas 23_ 22. dolls. per Canadian doll_- 1.001 1.001 . 999 . 998 . 998 . 998 - 997 0.0 
I dolls. per gold peso__ - 928 . 924 . 933 - 939 - 947 - 941 - 933 +0. 9 
DH eee ee ee dolls. per milreis__ 140 - 130 119 a LLY -118 148 - 148 || +0.9 
Chile aie re eh dolls. per paper peso_- 121 .121 . 120 -120 . 120 . 120 .121 0.0 
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|Per ct 

CUMULATIVE TOTAL in- 

PER CENT IN- in 

1926 1927 1926 CREASE (+) OR | eee on Paenu. || crease 

The cumulatives shown are through Feb- DEGRA S) hey pa oe Co) 
ruary. Earlier data for items shown a | OT Oe 
here may be found on pages 26 to 134 zy | ame UAE 
of the February, 1927, “‘Survey’’ 1 yep: Beds | Agel 
Yovem- 2 : 7 27, ua 

October | Novem- | Decem-| January | Febru- |! yanuary | Febru- |] trom | from 1926 1927 _ || lative 

er ber ary ary ew Feb 1927 

Y 7 from 
1927 1926 : i 1926 


U. S. FOREIGN TRADE 


Imports 


- Of dolls__| 376,848 | 373,916 | 359,349 | 357,111 | 312,000 416,752 | 387,306 || —12.6 | —19.4 804, 058 669, 111 || —16.8 


- Of dolls__) 118,907 | 114,759 | 112,853 | 100, 619 
- of dolls__ 17, 343 15, 004 14, 595 12, 572 
- of dolls__ 17, 750 16, 075 16, 528 15, 586 
. of doils__ 10, 286 13, 155 9, 648 9, O11 


Reon, _.-.-|| 111,169 | 105, 318 
aes en 12,808 | 12, 080 
Ba eae, 16,124 | 16, 548 
ieee. 8, 555 6, 774 


United Kingdom_______ thous. of dolls__| 33, 637 34,504 | 32, 644 2US520) | beeen eee 34, 608 37, 282 
North America— | | : : 
Rotel ee esos eee thous. of dolls._| 92,800 | 88,564 81,229] 72,306 |_________- 73, 564 | 87, 047 
@anadal x. =22 22s. thous. of dolls__| 45, 787 44, 607 41, 897 BYE OI leanecce coe 35, 667 37, 646 
South America— | : 
DMotale= 22-6 2-2 ek thous. of dolls__| 50, 381 44,587 | 48,078 49008 bes sesaee 53, 518 51, 955 
p -Argenting:<-- 2-28 thous. of dolis__| 7, 765 7, 237 | 5, 309 Uti YAN eee ee ee 7, 678 9, 412 
Asia and Oceania— | ¥ 
opal ee S. of dolls__| 112,720 119, 241 109, 703 128,208) |ic2c-- ee == 162,116 | 132,612 
Japan eer oo ne cmenws . of dolls__; 39,912 37, 008 35, 155 BON S04 || Ss see saee 40, 407 33, 177 
Africa, total = . of dolls__ 3, 542 6, 890 7, 486 10557 00)))| Saeeenee 16, 386 11, 571 
By class of commodities: | 
Crude materials_______-____ thous. of dolls__| 134,788 | 141,138 | 138,489 | 153,157 |_.-..___-- ZO OO hee 174 0201 | eee eee eel | 2 | ee ee |e 
Foodstuffs, crude, and 
foodienimals: 22... thous. of dolls__| 50, 420 49, 611 49, 388 44089) |se es eae 48, 633 B21 Qo eo eae al eee ellos | a ee peel | eee 
Manufactured foodstufis_._thous. of dolls__| 40, 659 39, 620 31, 809 26/060) | seo ees. 28, 826 BO ROR es eee IE ee hee de eee 2 eee 
Semimanufactures________- thous. of dolls._| 64,726 65, 897 64, 544 66,018 Wiens s . 71, 151 Lies A | Sect len eae | se ee ee | 
Finished manufactures_____ thous. of dolls__| 87, 762 77, 776 75, 109 66;;887")| 2eaoeea = 67, 051 6S 631i eee ee Sle ep Se es a ee | eee 
Exports 
Grand total, including 
PRES 4070] of hohe Sea fe oe eee ae thous. of dolls__| ! 455, 399 | 1 480,328 | 465, 053 | 1 420,006 | 373, 000 || 1 396, 836 | ! 352, 905 || —11.2 | +5.7 749, 741 793, 006 +5. 8 
By grand division: | 
Europe— 
{Mio Ee. eee: Sea thous. of dolls_-| 235,578 | 247,084 | 249,377 | 211, 521 |---------- WOON 796 7M, OO8iiics see Soe l= == oe |e eee eel eae 
frances. 7 en eer le thous. of dolls__| 29, 214 28, 852 27, 773 20, SOU ee ZO UCI PAC PLES ee elle eel eee toed poco ne oe l[eao as == 
Germany 2. -- 22. thous. of dolls_-| 47, 004 42, 098 50, 772 A0! 208! pos aaeee= £525,688: | 22,166) ||-ancee- alanee-co-|esee=-eeee-lee=e=sca=na||-eeees 
Tinie se es ae thous. of dolls__| 14, 945 14, 195 17, 193 13; 208) |paeere ae 14,8820) 12,823) 522-22 elon en alleen an alee meee eee 
United Kingdom_-_-_--__thous. of dolls--| 97,631 | 110,843 | 104, 578 89) 818 |anse--ax-s S2 ALSO 76 S84 Was oese [be Saco =o} -Seeee oes | eee all | eee 
North America— 
OLA ee eee ee ee thous. of dolls_-| 102,855 | 100, 735 90, 491 88;'049),-=2 22223 84795) Ne O2NOSS Ml ae nee ee || eee cen | eee | 
Canadian ee thous. of dolls__| 68, 377 61, 816 55, 177 10 ib Wfeal lS eo oe a S747 9h 076) eee ee Se 4 ee ee | We ee || Pee 
South America— 
Dovals= ees thous. of dolls__| 32, 957 43, 301 43, 318 ZU ep) Ue eee es el SUALTOIN, moon 2004 leanne eae e ee scl as a ss =a etre ee een eee oe 
Argentina: 9-2 2p een! thous. of dolls__| 11, 060 13, 289 14, 116 
Asia and Oceania— 
Motal-—-— . of dolls_-| 75, 417 79, 227 73, 821 


Japan---- . of dolls__| 27, 724 30, 159 28,175 
Atrios: totalic= 222 552s.52 2) . of dolls_- 9, 148 9, 967 8, 046 
Total domestic exports only__--thous. of dolls__| 448,883 | 473,509 | 456,111 


By classes of commodities: 


Crude materials............ thous. of dolls__| 167,167 | 168,602 | 159,934 | 122, 501 |---------- 1113, 924 pS hOGA | ree, eae ames eye Sco (Ep Seem eo rel | eae 
Foodstuffs, crude, and 
food animealsS=2 == _3- =.) thous. of dolls_-| 35, 658 37, 440 27, 041 24, 408) |Seooe sens 2 15, 845 Nd alr 
Manufactured foodstuffs -__thous. of dolls_- 47, 527 45, 001 47, 964 M1136: \eoaeseo=ne 1 47, 792 41, 837 
Semimanufactures-_-_------- thous. of dolls_- 53, 544 61, 618 62, 643 C0) oa ee eee 151, 852 47, 917 
Finished manufactures_--__- thous. of dolls__| 144,987 | 160,848 ; 158,529) 162, 848 laseeoeze ns 1158,349 | 154,576 
Agricultural exports (quantities) : | 
All commodities.__..--.-..- index number-__-! 181 189 188 150 130 lll 88 
All commodities except 
Cottons 8 soe ee s52 28 index number-- 164 161 150 140 116 123 105 


CANADIAN FOREIGN TRADE 
Total trade: 


DIVO co. se ea ae a thous. of dolls_- 88, 127 87;657 | 81,775 78, 806 74, 707 69, 736 70, 909 —5.2| +5.4 140, 645 153, 513 i 9) 7 
atone se ee ee thous. of dolls__| 131,489 | 154,009 139, 808 85, 266 79, 803 85, 716 88, 931 —6.4 | —10.3 174, 647 165, 069 —5.5 
1 Revised. 
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